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<8 DISCLAIMER

This presentation prepared by Tietto Minerals Limited (“Company”) does
not purport to contain all the information that a prospective investor may
require in connection with any potential investment in the Company. You
should not treat the contents of this presentation, or any information
provided in connection with it, as financial advice, financial product advice
or advice relating to legal, taxation or investment matters. No
representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. This presentation is provided
expressly on the basis that you will carry out your own independent
inquiries into the matters contained in the presentation and make your
own independent decisions about the affairs, financial position or
prospects of the Company. The Company reserves the right to update,
amend or supplement the information at any time in its absolute discretion
(without incurring any obligation to do so0). To the maximum extent
permitted by law, none of the Company its directors, employees or agents,
advisers, nor any other person accepts any liability, including, without
limitation, any liability arising from fault or negligence on the part of any of
them or any other person, for any loss arising from the use of this
presentation or its contents or otherwise arising in connection with it. This
presentation is not an offer, invitation, solicitation or other
recommendation with respect to the subscription for, purchase or sale of
any security, and neither this presentation nor anything in it shall form the
basis of any contract or commitment whatsoever.

FUTURE MATTERS

This presentation may contain forward looking statements that are subject
to risk factors associated with mineral exploration, mining and production
businesses. It is believed that the expectations reflected in these
statements are reasonable but they may be affected by a variety of
variables and changes in underlying assumptions which could cause
actual results or trends to differ materially, including but not limited to price
fluctuations, actual demand, currency fluctuations, drilling and production
results, reserve estimations, loss of market, industry competition,
environmental risks, physical risks, legislative, fiscal and regulatory
changes, economic and financial market conditions in various countries
and regions, political risks, project delay or advancement, approvals and
cost estimates.

expectations, future plans, strategy and prospects of the Company.
Those intentions, expectations, future plans, strategy and prospects may
or may not be achieved. They are based on certain assumptions, which
may not be met or on which views may differ and may be affected by
known and unknown risks. In particular, there is a risk that the Company
will not be able to expand or upgrade its existing JORC resource. The
performance and operations of the Company may be influenced by a
number of factors, many of which are outside the control of the
Company. No representation or warranty, express or implied, is made by
the Company, or any of its directors, officers, employees, advisers or
agents that any intentions, expectations or plans will be achieved either
totally or partially or that any particular rate of return will be achieved.
Given the risks and uncertainties that may cause the Company’s actual
future results, performance or achievements to be materially different
from those expected, planned or intended, recipients should not place
undue reliance on these intentions, expectations, future plans, strategy
and prospects. The Company does not warrant or represent that the
actual results, performance or achievements will be as expected,
planned or intended.

COMPETENT PERSONS STATEMENT

The information in this presentation that relates to Exploration Targets
and Exploration Results is based on information compiled by Mr Mark
Strizek, a Competent Person who is a Member or The Australasian
Institute of Mining and Metallurgy. Mr Strizek is a non-executive director
of the Company. Mr Strizek has sufficient experience that is relevant to
the style of mineralisation and type of deposit under consideration and to
the activity being undertaking to qualify as a Competent Person as
defined in the 2012 edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Strizek
consents to the inclusion in the announcement of the matters based on
his information in the form and context in which it appears. Additionally,
Mr Strizek confirms that the entity is not aware of any new information or
data that materially affects the information contained in the ASX releases
referred to in this presentation.

prepared by RPM Global and released on the ASX platform on 26 October
2020. The Company confirms that it is not aware of any new information
or data that materially affects the relating to Minerals Resources in this
publication. The Company confirms that all material assumptions and
technical parameters underpinning the estimates continue to apply and
have not materially changed. The Company confirms that the form and
context in which the RPM Global’s findings are presented have not been
materially modified.

The information in this report that relates to Mineral Resources is based
on information evaluated by Mr Jeremy Clark who is a Member of The
Australasian Institute of Mining and Metallurgy (MAusIMM) and who has
sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Clark is an associate of RPM and he
consents to the inclusion of the estimates in the report of the Mineral
Resource in the form and context in which they appear.

COMPLIANCE STATEMENT

This presentation contains information extracted from ASX market
announcements reported in accordance with the 2012 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves” (“2012 JORC Code”) and available for
viewing at www.tietto.com. Includes results reported previously and
published on ASX platform, 16 January 2018, 27 March 2018, 23 April
2018, 8 May 2018, 7 June 2018, 4 October 2018, 1 November 2018, 28
November 2018, 31 January 2019, 26 February 2019, 12 March 2019, 19
March 2019, 9 April 2019, 9 May 2019, 30 May 2019, 9 July 2019, 26 July
2019, 2 October 2019, 24 October 2019, 12 December 2019, 23 January
2020, 20 February 2020, 10 March 2020, 24 March 2020, 2 April 2020, 9
April 2020, 23 April 2020, 3 June 2020, 9 June 2020, 25 June 2020, 2
July 2020, 21 July 2020 20 July 2020, 29 July 2020, 19 August 2020, 9
September 2020, 24 September 2020 and 26 October 2020. The
Company confirms that it is not aware of any new information or data that
materially affects the information included in the previous
announcements.
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8 FAST TRACKING DEVELOPMENT OF ABUJAR

« Cote d'lvoire — premier mining investment destination

Growing 3.02 million ounce gold open pit opportunity
Feasibility study underway - PFS in Q1 2021 and DFS expected Q3 2021

Clear pathway to development — ESIA secured, close to grid power

Well funded - over A$60M in cash

Aggressive exploration continues throughout 2021 _
High tempo

Numerous drill ready targets defined — “severely unexplored”

exploration
continues

Artisanal workings dotted along 70km mineralised corridor

6 Company owned diamond drill rigs drilling at US$35/m
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< CORPORATE UPDATE

CAPITAL STRUCTURE (ASX:TIE)
A$0.42 451M A$190M over AS60M  A$130M

Share price (17 Nov 20) Shares on issue Market Capitalisation Cash (Sept 20) Enterprise Value
SHAREHOLDERS SHARE PRICE MOVEMENT
80 7.00
(?lt;\;r Hongkong Ausino 70
p Investment - 6.00
9.9% 60
- 5.00
Directors >0 | - 4.00 @
7.5% " 8
g 40 i \ ] 2
' - 3.00 2
30 — —- |
1832 Asset Management | || Il l | 500
7.2‘7 L |.| . 1 | . i °
| N VIl
10 | ||. M - 1.00
Remaining 0
Top 20 S 3 a Q « K Q Q 8 8 8 2 8
58.2% § 3 & 5 % 5 5 § 5 2 2 § 8§
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< DIRECTORS AND

DIRECTORS RESEARCH
FRANCIS DR CAIGEN ARGONAUT
HARPER WANG Matt Keane
Non-Executive Managing
Chairman Director and Founder

CANACCORD
DR PAUL MARK Paul Howard
KITTO STRIZEK
Technical Executive
Director Director EU ROZ

Jon Bishop
HANJING
U FOSTER
Non-Executive Mark Fichera
Director
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<3 UNLOCKING COTE D’IVOIRE’S GO

Increasing Gold
Production

7

1 Granted Licences

32.6t of gold produced

from 5 mines in 2019 Stable, vastly

under-

Extensive
Greenstone Belts

explored
mining
jurisdiction

Hosts West Africa’s largest
share of greenstone belts for
prospective gold (~ 34%)

Strong Government
Support

Tenements granted for 4 years
with two 3-year extensions plus
2-year special extension available

Favorable Fiscal
Terms

25% corporate tax rate and
5% Gov’t Royalty?

Outstanding
Infrastructure

One of Africa’s most well-developed
nations with outstanding infrastructure

Mining Activity
Ramping Up

A 5% Gov't Royalty USS$1,600 — USS2,000

Cote d’lvoire gold operations include
Endeavour’s Ity and Agbaou mines, Barrick’s
Tongon mine & Perseus’ Sissingué mine

Mining Licence Application
— B &F Gold Project (Tietto 50%)

)
)

“ BURKINA VolGinis
MALI FASO I Voloani o
Syama [ Sediments / Volcano-sediments
e 11.5Moz GRANITIC DOMAIN
issingué - .
b " Granitoids / 3 different phases
1.4Moz Q ‘ Wahgnion 7 from Archean il Post Birimian
3.2Moz L]

Bagoe ‘,
;. 0.5Moz jy~

9

Boundiali

Seguela ‘ ‘ :
I ) fmar

2 POST BIRIMIAN / PLUTONS

( Tongon
Group 5. OMoz |
. " Fonondara
Discovery
(Barrick)
O COTE D'IVOIRE /
‘
- 2.5Moz
Koné i Qx
1.2Moz ; ‘ i I

(ad a 3
& [ Cretaceous to Recent

[ Leucogranite
E other granitoi

granitoids
==

BIRIMIAN

ARCHEAN
[ Migmatitic and undifferentiated gneisses
[ Granulitic gneiss “basement’

J

75
Doropo Y
2.9Moz

GHANA

%_ Boungouanou

200km
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JORC 2012 Resources
0.70M ounces
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1 @),
/

/ 26

/

10km

Resource Definitio

1 AG +AG Deeps

2 Pishon

3 Golikro

4 Pischon Golikro Link

§ Gludehi Southern

12 GG Link

(from Gludehi to Gamina)
Target Testing

6 Mandanou

7 Mandanou Pishon Link

8 Gamina North

9 Gamina Central

14 Zoukpangbeu North

15 Zoukpangbeu South
Target Definition

10 Koflankro

11 Vingt-Deux (22)

13 Agokro

17 Gludehi East

18 Mandanou East

19 Link MP East

20 Pischon East

21 Koflankro

22 Vingt-Deux (22)

26 Ahouphouekro

27 Bassaraguhué

28 Destroya

29 Gorodi

30 Nianabeh
Reconnaissance

21 Gludehi NW

22 NW Regional

33 SE Regional

780000mN—

<8 ABUJAR GOLD PROJECT

< 3 contiguous tenements totalling 1,114km?
« Middle tenement hosts JORC Resource of 81.2Mt at 1.2g/t Au for 3.02Moz
* High-grade core of 1.6Moz at 2.18 g/t Au at AG deposit

JORC 2012 Resource contained within 3 deposits:

AG —49.6Mt at 1.5 g/t Au for 2.30Moz:

Delivering .
rapid
resource
growth

24.1Mt at 1.6 g/t Au for 1.24Moz (Indicated)

« 25.6Mtat 1.3 g/t Au for 1.06Moz (Inferred)
APG — 31.0Mt at 0.7 g/t Au for 0.70Moz (Inferred)
SG - 0.5Mt at 1.4 g/t Au for 0.02Moz (Inferred)

7 « 70km strike length, multiple targets, less than 10% explored

* Metallurgical testwork demonstrates high gold recovery (>98%)
- Tietto’s fleet of 6 DD rigs achieving low cost drilling @ ~$35/m

* Completing ~8,500m of diamond drilling at Abujar per month




<8 RAPIDLY GROWING ABUJAR
RESOURCES

3.02Moz

2.15Moz

1.70Moz

0.70Moz

Jan 2018 Apr 2019 Nov 2019 Oct 2020

B AG Indicated ® AG Inferred APG Inferred SG Inferred
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[ | | 1 |
765000mN  753000mE 766000mN 753600mE 767000mN
G@ . _ Oblique Long Section _ .
AG DEPOSIT
* Robust high-grade core of 1.6Moz at 2.18 g/t Au at AG l 40 intervals >50 gold gram-metres |
* Notable results include: : 7 intervals >200 gold gram-metres
E'"d'ca“’d Model) I e | (Us$2000 Pit Shell )
e 7m @ 57.79 g/t Au from 76m /
) 1;‘ "][ % :.‘) ji o [ K QYN AW L A B0 . | [ T 3
. 7m @ 41.76 g/t Au from 55m (1] A g 1o e B lled PHLEA B'E] o b/ I
« 21m @ 13.02 g/t Au from 215m ) ¥ ‘ 2N l ]

16m @ 16.31 g/t Au from 111m

2m @ 113.3 g/t Au from 83m

High-grade il
+ 18m @ 11.72 g/t Au from 39m gold from 600m
High-grade Core ?
« 6m @ 9.35g/t Au from 317m surface L

5m @ 17.22 g/t Au from 374m

* More drilling planned:

Drill Intersection = N
« Open at depth ° 5t010g/tAu*m [ 100to0.2g/tAu
. e 10t020gitAu*m | | 2 0.2t0 0.5 g/t Au
* Increase resource confidence ® 20t050gtAu*m I 051t 1.0 g/t Au
0 500m © 50t0100 g/t Au*m| | I 1.0t0o25g/tAu
[ m— \. >=100 g/t Au *m | \- >2.5g/t Au




< AG DEPOSIT

o >
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= / / \ 20 N L/ TOFR foome
S e N A\ X | ¥ (20m@1480gtAu e Vi
A N1 Incl. 1m @ 128.52 g/t Au \ el /
S 1m @ 160.06 g/t Au

K/ z
;‘ @216 glt Au
“\ ' Incl. 5m @ 3.53 g/t Au

\\{:{\\\\’

| [ 1o A\\\}?‘\\\\ /[ 2im@734gitAu u] A

// & \'

7m @ 3.62 g/t Au

N
\s\\\\‘\\\\y
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\\\\\\‘

\/
T
\\\\\‘\
201m
\ Nlreciam

““‘ Incl. 4m @ 35.08 g/t A
14m @ 1.59 glt Au &'s \
Incl. 6m @ 3.14 gt Au WA\
P

,
Incl. 1m @ 2.32 g/t Au /
AN /=
oy /
\\ IncI. 7m @ 2.36 g/t Au / 400m

) N\ / - SN ‘ L
m @ 9.38 g/t Au OmRL— 20 \ ‘\\\'H /

Y Incl. 1m @ 53.49 g/t Au 6m @ 1.69 g/t Au “ XA 11m @ 1.02 g/t Au /
246m \\ \ \' 7 Incl. 4m @ 2.27 g/t Au // “‘ \V\\ Incl. 6m @ 1.7 g/t Au f
N (N s00m ~ N o
AN Sl ERRAgS N\
5/ SO\ 3
LIl N \ 13m @ 1.56 g/t Au 21m @ 2.03 glt Au ‘\
. \\ Incl. 6m @ 2.63 g/t Au o i Incl. 7m @ 4.53 glt Au A i
Im, & N /
\ : \ : /
\ /

210m:

-100m RL —

8m @ 0.95 g/t Au
Incl. 3m @ 1.6 g/t Au

N \ /
/ 390m
/
420m \\ / 13m @ 2.19 gt Au /
12m @ 7.54 git Au . & / Incl. 4m @ 5.13 gt Au /
/(" Tm@8.16 g/t Au

Incl5m @ 17.2 g/t Au | a4m J ) 4/
' /

= 462m

I ', Incl. 3m @17.16 g/t Au 200mRL e
A" -
501m / |

/
/94 Open /
/ \ /
/
/  / /
0 100m / [ o 200m

——— 7 Section 24B Section 25B

TIETTO MINERALS | 10

-200m RL —

-300m RL —




|
748000mE

IP Survey 750000mE = A / /

4 / ~.5"._~_
/2 48 APG DEPOSIT

5Sm@1.5glt Au

ZDD227
2m @ 1.0 git Au
Incl. 1m @ 1.02 g/t Au
1m @ 1.12 glt Au
1m @ 1.59 glt Au

ZDD221
6m @ 4.55 glt Au
Incl. 1m @ 24.38 g/t Au

761000mE

Artisanal

ZDD229 Incl. 2m @ 3.26 g/t Au . .. .
: i Satellite mining opportunity

1m @ 3.82 gt Au
7m @ 0.61 g/t Au
17m @ 0.79 g/t Au Incl. 1Im @ 1.78 git Au
Incl. 1m @7.36 g/t Au 1m @ 1.38 g/t Au

* Inferred JORC 2012 Mineral Resource
e of 31.0Mt at 0.7 g/t Au for 0.70Moz

2m @ 7.37 glt Au

r760000mE Incl. 1Im @ 13.89 g/t Au

* Gold mineralisation intersected over a 5km strike

12m @ 1.69 g/t Au
Incl. 5m @ 1.88 g/t Au

6m @ 1.74 glt Au
Incl. 2m @ 4.63 g/t Au

9m @ 1.21glt Au :
fm @109 g Au e / // * 9m @ 2.32¢g/t Au from 160m incl.
4m @ 1.19 glt Au I -y 5

2 14m @ 085 git A -okm
Incl. 2m @ 1.95 glt Au 2 ’ / 4.92m @ 3.80g/t Au
L4
o)

18m @ 0.59 g/t Au
ZDD228 6m @ 0.59 glt Au -
1 & 101 g Au // / / «  14m @ 2.45g/t Au from 50m 5km south of
58000mE

/ « Drilling has defined a wide mineralised gold system

=
Incl. 3.2m @ 8.89 g/t Au
) 1+ Recentresults include:

7=

ZDD216

Incl. 1m @ 1.01 g/t Au

1m @ 1.99 g/t Au

1m%1‘iggﬁﬁ” A ¥ 5m @ 1.01 git Au Incl. 3m @ 1.4 git A h h d
p78 m A u m A u incl. Sm I u -
2m ® 1.6 git Au ZDD206 "y 8m @ 0.67 git Au Incl. 3m @ 1.09 g Au 4 Ig g rage
| 9m@12gltAu 4m @068 glt Au P 2m @ 1.7 glt Au Incl. 1m @ 2.53 glt Au ;
incl.3m @ 186 git Au J Incl. 1m @ 1.88 gt Au ) S8 2m @ 179 git Au Incl. 1m @ 3.11 g Au | - 285m@ 104g/t Au from 22m AG depOSIt
- /i / . / / F
( 30m @ 0.81g/t Au % ZDD213 a 3
Incl. 1m @ 8.99 g/t Au m S : 1m @ 317 glt Au Drill Type . - . .
—— %/ |Golikro 0 S D « Infill drilling targeting higher grade lodes
5m @ 4.69gt Au { : : /
e 0 e | - |
y — A RD * Potential for a satellite mining operation
—— 1ImA@12‘6|719/tgx1 - Drill Collar Max Au g/t
7 Bs m d t Au Incl. 1m X t Au —
M@ 0.799911 Au Incl. 5m @ 1.11gglt Au ® 0210 0.5g/tAu
. 1m @ 1.12 glt Au @ 05t0 1.0 g/tAu
7 @ 1.0t025¢g/tAu
2m @ 2.04 glt AS?r?czloaim @3.33gltAu f~._ 70y, »>25g0M
4m@14gitAulncl.3m @ 1.67gltAu | "=~ "’ 8 JORC Resource area
2m @1.21 gt Au & IP Survey Area
6m @ 2.67 gt Au Incl. 3m @ 4.69 g/t Au L ;
5m % 1.35 gn Au Incl. 3m % 1.78 Sn Au 0 Bl 1000m \O Exploration Target )
| Z | ey
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PIPELINE OF PROSPECTS

Aggressive drilling programs designed to drive continued

resource growth throughout 2021

Tietto’s fleet of diamond rigs deliver rapid resource growth with

some of the gold sectors lowest costs

Tenement Resource Definition

Target Definition

Reconnaissance

Middle 1 AG + AG Deeps 10 Koflankro 21 Gludehi NW
2 Pischon 7 Mandanou Pischon Link 11 Vingt-Deux (22) 22 NW regional
3 Golikro 8 Gamina North 13 Agokro* 23 SE regional*
4 Pischon Golikro Link 9 Gamina Central 16 Potoco
5 AG South 14 Zoukpangbeu North* 17 Gludehi East

12 GGLink (from Gludehi to Gamina) 15 Zoukpangbeu South* 18 Mandanou East

19 Link MP East
20 Pischon East

North

24 Gamina North*
25 Gamina South

South

26 Ahouphouekro*
27 Bassaraguhé*
28 Detroya*

29 Gorodi*

30 Nianabeh*

Resource outline

I
730000mE

1
750000mE

[1573 e Peak gold in soil Au ppb]

|
770000mE

|—740000mN

720000mN

780000mN—

/ /
/0
605),,”* (986

Over 70,000m
of diamond
drilling

commenced for
2021 resource
update

6 Mandanou

Drill Collar Max Au gt NO'th S A ,ff”;’, ///;/f' 533
0.2to 05 gt Au e R /I'/",;/;F-_v_: =2 AU 7/ 2/1/
0.5t0 1.0 g/t Au 2 b s *-\_/;//4 7 % o
101025 git Au e - L 7 54 //////{/ /;/
>25glt Au s W 805y
% UL AT6T Y1147
i b1y L= 1 S !
g e b 322 / /// LY S
B VSRS Iy 5D
{  AG JORC 2012 Resource 2 e 1Ty,
g High-grade core TR iy (. -~ N
B 22.8Mt at 2.18 g/t Au for 1.6Moz - 4(1573 BT A
(Lines 15-29) > (430 .‘)/‘//.,' i X
within 49.6Mt at 1.5 g/t Au for 2.3Moz Posic Taina;
: . = e 8 77, JORC 2012 Resources
. of / K
; — , \I/ 7/ 7 ///;,K/ 0.02M ounces
J T7h] = 2 B P
[ | igdle |
(Mining Licence Application X 7
O i/
h /,/ 7 o
Y /’///{ ” 7 :
7 .
" /,
(West Corridor /t/]\ East Corridor
—760000mN . / // /) =
: /) Wyl
\ /4) 7|, ¢
% s 0/ Ly .
1 /% &
so”tf’ e % AN A APG Resource Definition
— ol AT Y JORC 2012 Resources 1 AG +AG Deeps
30ppb gold in I BRSNS 54 0.70M ounces 2 Pishon
soil contours L 2 7 ) 3 Golikro
y/ 557 1w f - ~| 4 Pischon Golikro Link
/Y i A e 7/;,;/ q.” Central Corndorj 5 Gludehi Souther
A R d 12 GG Link .
pighway " L lf - (from Gludehi to Gamina)
/ //////// / ///’/// /' ;’ % i
7 Ly 4044 Target Testing

8 Gamina North
9 Gamina Centra

10 Koflankro

11 Vingt-Deux (22)
13 Agokro

17 Gludehi East

18 Mandanou East
19 Link MP East
20 Pischon East

21 Koflankro

22 Vingt-Deux (22)
26 Ahouphouekro
27 Bassaraguhué
28 Destroya

29 Gorodi

30 Nianabeh

21 Gludehi NW
22 NW Regional
33 SE Regional

7 Mandanou Pishon Link

14 Zoukpangbeu North —
15 Zoukpangbeu South

Target Definition

Reconnaissance
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750000mE

=4 Resource outline g7 f/ /
& Psuey (Zones of nterest)1——" ~ / /A
430 @ Peak gold in soil Au ppb /
<4 70,000m DD C d | L L -
: m ommencea asx 17 Nov 2020) s y
. onne . '\@.& {JORCZMg%esources j//
» 2,500m geotechnical drilling for open pit DFS study ——t N /Y
AG JORG 2012 Resource | Kaflakio —
; e I
> 28,000m infill for DFS reserve | zomaZiiginuorione: (X SF L @(ﬁ /
Ines
W|th|n496Mtat1SgtAufor23Moz o Y D/ SCLY
] . . 7 7 4 § v ".
» 40,000m to target multiple new and existing prospects on three Gludehi NW / [ ey, ALY 5/// v &
. . Regional i1 - ///j/ R 7 / Gludehl@
parallel corridors to drive further resource growth y / // 4 //// IR 4
»\\ po // /E/. : ~ 4 /‘VQ 4 ////// ///
. . j‘.'\\ -‘ 4 /// / i
O On the Abujar Middle Tenement : / : AW 7 / ;
s g /l. / // / / /

1) West Corridor — Koflankro (2.5km strike length) ey 4/ 4 wi'd

47/, 7, T East Corridor )
2) West Corridor — Vingt-Deux (1.0km strike length) .8 ///4 . //
/ 74 = 7, /
3) West Corridor — Agokro (1.0km strike length) // &/ 7 T M{m;/Llénce // //
L 760000mN // //// //Agphcétlon // // =
4) Central Corridor — Selected sections of APG Deposit o % -
o esources .
5) Central Corridor — PGL Prospect between APG and AG 7/ y 2 /;/ R 70N ounes J
/ / 9 // I;O/tOCO
6) Central Corridor — AG depth extension /@@9““/\ o’ —
7) Central Corridor — SG (South Gamina) Prospect é //// i), Over 70,000m
. / > of diamond
d  On the Abujar North Tenement / / drilling
% /// 4 commenced for
: / // /> / i
1) Gamina Prospect y 4 // 2021 resource A
/ e W update _
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<3 LOW COST EXPLORATION

Drilling
our m
dollars
further
Low cost Production rate
drilling of up to 8,500m per
~US$35/m month*

&)

Consumables Man portable Tietto owns
purchased in rigs with small a fleet of 6
bulk footprint diamond
drill rigs

* 4 diamond drill rigs

Monthly diamond drilling meters during 2019-2020

000 b=
rl““‘ | ‘ ‘
-Pl_}

Jul-12  Aug-19 Jet-19 Mow-19 Dec-19  Jan-20  Feb-20 Mar-20  Apr-20  May-20  Jun-2I
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<8 ABUJAR FEASIBILITY STUDY

Stand Alone Open Pit Development Mining licence

Processing |
plant

o Assessing potential for a 3.5mtpa open pit gold operation (under application)

Simple Metallurgy — High Gold Recoveries and Low Energy Usage

o Free milling - high gravity and CIL recoveries (up to 98%-99%) PFS
expected

o Grinding of fresh material uses 30% less energy than typical
Q1 2021

o Simple flowsheet - single stage crushing then SAG Mill with
gravity and CIL for gold recovery

Excellent Access to Infrastructure

765000mN
: : . _ 4 3
o Ié(;l:;n I:1;r’|ovr(r)1i :Ze major regional city of Daloa in central western : hacias Hig 2(_3:1 di
o 18km to major tared highway . ' :
o Low cost grid power (US$0.12/kWh) - 30km from 90kV substation | C@‘ P- g ¥ % W
Permitting and Licencing § s

L.

000mE

o Environmental Approval received }

750000mE

£F

0 1000 0

o Mining Licence in application -approval expected H1 2021
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<8 EXCELLENT METALLURGY

Other
° . (1)
Process Material AG Deposit Projects®?
Oxide 64.4% 5% - 30%
. _I\/Ie_tallurglcal tes_twork on AG sampl_es Gravity Trans 82 6% 15% - 40%
indicates potential low-cost processing
Fresh 83.6% 38%
- Excellent gold recoveries at coarse grind Gold Recovery®) Oxide 98.5% 90% - 95%
sizes - 96% (180 pm) to 98% (106 pm) for
fresh ore CIL Trans 99.5% 83% - 95%
Fresh 99.1% 90% - 95%

¢ Optimum grind sizes between 106-150 pm

- potential use of simple single-stage Oxide 0.02 0.003 - 0.08
crusher with SAG mill circuit (SSAG)

Bond Abrasion Index (Ai) Trans 0.06 0.17-0.28
« Coarser grind sizes (>106 um) =

Fresh 0.28 0.24-0.46

*  Reduced energy use Oxide " 37-863
+ Greater throughput Bond Rod Mill Work Index (Rw i) Trans 8.5 16.6 - 19.1
* Lower operating cost Fresh 13.17 19.4-22.1

: " —

- PFS due Q1 2021 with DFS due Q3 2021 Oxide 2:4-6.1

Trans 8.95 14.7 - 16.23

Bond Ball Mill Work Index (Bw i)

1. ASX release 9 April 2020
2. Various NI 43-101 FS 2015 — 2019 (CDV, PRU, WAF) Fresh 12.02 17.78 —18.9
3. ASX release 14 May 2020 and 9 July 2020
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<8 WORKING WITH LOCAL COMMUNITIES

Y T ;‘d

I’L\ y
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<8 2021 CATALYSTS

2020 2021
PFS delivery Q1 2021
v' 3'd Resource Update (3Moz)§ 4th Resource Update
v' Environmental Approval Mining Licence DFS delivery Q3 2021
Q4 Q3

Abujar exploration %drilling continues — 7OMM

REGIONAL EXPLORATION & Geochem |Geophysical survey | Reconnaissance drilling
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<% EMERGING WEST AFRICAN GOLD
DEVELOPER

® @

Growing 3.02Moz high-grade Aggressive drilling to drive continued Funded for 2021 work program,
open pit gold resource resource growth throughout 2021 strong shareholder base

Q90
oS -0
o’b‘o

Large scale PFS underway - potential _
: : : Continuous news-flow
open pit opportunity for low cost processing
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APPENDIX

Abujar Gold Project - JORC Resources

Mineral Resource Estimates - RPM Global (October 2020)*

Oxide Transition Fresh Total
Area Class Qu(llavrlitt)lty Au (2/1) ( ,\/,T::z) Ql;::tt)lty Au (g/1) ( “2:2) QU(I:,rlntt)lty Au (g/1) ( “2:2) Qt::lln:)lty Au (g/t) ( ,\:::z)
Indicated 0.2 1.3 0.006 0.7 1.2 0.029 23.2 1.6 1.207 24.1 1.6 1.24
AG Inferred 0.6 1.2 0.024 2.2 1.0 0.069 22.7 1.3 0.963 25.6 1.3 1.06
Total 0.8 1.2 0.03 2.9 1.1 0.10 45.9 1.5 2.17 49.6 1.5 2.30
APG Inferred 1.2 0.6 0.02 6.3 0.6 0.13 235 0.7 0.54 31.0 0.7 0.70
SG Inferred 0.04 0.7 0.00 0.1 0.8 0.00 0.4 1.6 0.02 0.5 1.4 0.02
Grand Total 2.04 0.8 0.05 9.3 0.8 0.23 69.8 1.2 2.73 81.2 1.2 3.02

Note:

1. The Mineral Resources has been compiled under the supervision of Mr. Jeremy Clark who is a full-time employee of RPM and a Registered Member of the Australian Institute of Mining and Metallurgy. Mr. Clark has sufficient experience that
is relevant to the style of mineralisation and type of deposit under consideration and to the activity that he has undertaken to qualify as a Competent Person as defined in the JORC Code.

2. All Mineral Resources figures reported in the table above represent estimates at 21 October, 2020. Mineral Resource estimates are not precise calculations, being dependent on the interpretation of limited information on the location, shape
and continuity of the occurrence and on the available sampling results. The totals contained in the above table have been rounded to reflect the relative uncertainty of the estimate. Rounding may cause some computational discrepancies.

3. Mineral Resources are reported in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The Joint Ore Reserves Committee Code —JORC 2012 Edlition).
4. The Mineral Resources have been reported at a 100% equity stake and not factored for ownership proportions.

Statement of Mineral Resources by Deposit as at October 21, 2020 Reported at 0.3 g/t Au cut off within pit shells; and 0.8 g/t Au cut off below the pit shells for AG, and 0.3 g/t to a depth of 120m and 0.8 g/t below 120m for APG, and 0.3 g/t to a depth of 120m for SG.

19



APPENDIX A

Abujar Gold Project - JORC Resources

Mineral Resources by cut-off RPM Global (October 2020)*

AG Indicated AG Inferred AG Total APG Inferred Combined Total
COG Quantity Au Quantity Au Quantity Au Quantity Au Quantity Au
(Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz2)
0.1 28.5 1.4 1.3 45.4 0.9 1.3 73.9 1.1 2.6 57.5 0.6 1.0 131.4 0.9 3.7
0.2 28.2 1.4 1.3 44.6 0.9 1.3 72.8 1.1 2.6 56.0 0.6 1.0 128.8 0.9 3.7
0.3 26.8 1.5 13 41.5 1.0 13 68.3 1.2 2.6 48.5 0.6 1.0 116.8 1.0 3.6
0.4 24.0 1.6 1.3 35.3 1.1 1.2 59.3 1.3 2.5 35.9 0.7 0.8 95.2 1.1 3.3
0.5 20.6 1.8 1.2 28.9 1.2 1.2 49.5 15 2.4 23.6 0.9 0.6 73.2 13 3.0
0.6 17.9 2.0 1.2 23.4 1.4 1.1 41.2 1.7 2.2 16.3 1.0 0.5 57.5 15 2.7
0.7 15.6 2.2 1.1 18.8 1.6 1.0 34.4 1.9 2.1 10.8 1.2 0.4 45.2 1.7 2.5
0.8 13.8 2.4 1.1 15.7 1.8 0.9 29.5 21 2.0 7.6 13 0.3 37.1 1.9 23
0.9 12.4 2.6 1.0 13.5 1.9 0.8 25.8 2.2 1.9 6.0 1.5 0.3 31.9 2.1 2.1
1.0 11.2 2.8 1.0 11.8 2.0 0.8 23.1 24 1.8 3.9 1.7 0.2 27.0 2.3 2.0
1.1 10.2 2.9 1.0 10.4 2.2 0.7 20.6 2.5 1.7 2.8 2.0 0.2 23.4 2.5 1.9
1.2 9.4 3.1 0.9 9.3 2.3 0.7 18.7 2.7 1.6 2.4 2.2 0.2 21.1 2.6 1.8
13 8.7 3.2 0.9 8.3 2.4 0.6 17.0 2.8 1.6 2.1 2.3 0.2 19.1 2.8 1.7
14 8.0 3.4 0.9 7.5 2.5 0.6 154 3.0 1.5 1.7 2.5 0.1 17.1 2.9 1.6
15 7.4 3.6 0.8 6.7 2.7 0.6 14.1 3.1 14 1.6 2.6 0.1 15.7 3.1 1.6
1.6 6.8 3.7 0.8 6.0 2.8 0.5 12,9 3.3 14 1.5 2.7 0.1 14.3 3.2 15
1.8 5.9 4.0 0.8 5.0 3.0 0.5 10.9 3.6 1.3 1.2 2.9 0.1 121 3.5 1.4
1.9 5.6 4.2 0.7 4.5 3.2 0.5 10.0 3.7 1.2 1.1 3.0 0.1 11.2 3.6 1.3
2.0 5.2 4.3 0.7 4.0 3.3 0.4 9.2 3.9 1.2 1.1 3.0 0.1 10.3 3.8 1.3
25 4.0 4.9 0.6 2.6 3.9 0.3 6.6 4.5 1.0 0.8 3.3 0.1 7.4 4.4 1.0
3.0 3.2 5.5 0.6 1.8 4.4 0.3 5.0 5.1 0.8 0.4 3.8 0.1 5.4 5.0 0.9

Global Mineral Resources reported at varying cut-off grades no pit shell constraint applied.
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=N APPENDIX B: AG Oblique Long Section
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G@ APPENDIX C: REGIONAL PERMITS

Highly prospective — Significant land package

Boundiali Group (North Cote d’lvoire)

v Within 20Moz+ Au province
Bongouanou (South-East Cote d’lvoire)

v Underexplored province

v' Fully granted permits

v" Reconnaissance geochemical survey planned
Sinfra (Central Céte d’lvoire)

v" Near & along same structure of the Yaouré 3.8Moz deposit
Cestos (Central North Liberia)

v" Underexplored province

v" Near & along same structure of Ity 5.4Moz mine
Dube South (South-East Liberia)

v" Underexplored province

v Fully granted permit

;

Mining Licence Application

[__l Granted Licences

—J B&F Gold Project (Tietto 50%)

\i
o
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-

GUINEA

e

LIBERIA

Dugbe
3.8Moz

5.4Moz

i

Tietto’s ® O'.'

Boundiali l ‘ % Tongon
- ‘ [
- Q.

<

|
&

-

!'; BURK
Syama it
11.5Moz

O Y 3 ] Granitoids / 3 different phases
Wahgnlon L1 from Archean till Post Birimian
A Bagoe 3.2Moz -

{
0.5Moz J

/ Fonondara
Discovery
(Barrick)

Fetekro
Qx 2.5Moz
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a -
[ Cretaceous to Recent
POST BIRIMIAN / PLUTONS
Leucogranite
c Other granitoi
granitoids
(==

BIRIMIAN

INA [ Volcanics

o [ Sediments / Volcano-sediments
GRANITIC DOMAIN

ARCHEAN
[ Migmatitic and undifferentiated gneisses
[ Granulitic gneiss "basement’

J

3
\

Doropo 7
)| 2.9Moz

Ay

A

GHANA

%_ Boungouanou

0 @ 200km
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