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Figure 1:  Diamond drilling performance during the repor ting year with 2 to 4 sets of diamond 
drill rigs 
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�U�H�V�R�X�U�F�H�V���D�V���S�D�U�W���R�I���W�K�H���$�*���G�H�S�W�K���H�[�W�H�Q�V�L�R�Q����

�7�L�H�W�W�R�¶�V���G�L�D�P�R�Q�G���G�U�L�O�O���U�L�J�V���I�R�F�X�V�H�G���R�Q���P�X�O�W�L�S�O�H���W�D�U�J�H�W�V���W�R���G�U�L�Y�H���U�H�V�R�X�U�F�H���J�U�R�Z�W�K������

�r�� �$�*���±���(�[�W�H�Q�G�L�Q�J���K�L�J�K�æ�J�U�D�G�H���F�R�U�H�������������0�W���#�����������J���W���$�X���I�R�U�����������0�R�]������
�r�� �$�*���6�R�X�W�K���±���6�K�D�O�O�R�Z���K�L�J�K�æ�J�U�D�G�H���J�R�O�G���P�L�Q�H�U�D�O�L�V�D�W�L�R�Q���G�L�U�H�F�W�O�\���V�R�X�W�K���R�I���$�*����
�r�� �$�3�*���±���(�[�W�H�Q�V�L�R�Q���W�R���V�K�D�O�O�R�Z���R�[�L�G�H���U�H�V�R�X�U�F�H�����N�P���V�R�X�W�K���R�I���$�*����
�r�� �*�*�/�����I�U�R�P���$�*���W�R���*�D�P�L�Q�D�����±���'�L�U�H�F�W�O�\���Q�R�U�W�K���R�I���$�*���Z�L�W�K���H�[�W�H�Q�V�L�Y�H���D�U�W�L�V�D�Q�D�O���Z�R�U�N�L�Q�J�V����

�3�R�V�W���\�H�D�U���H�Q�G�����W�K�H���&�R�P�S�D�Q�\���U�H�S�R�U�W�H�G���L�W���K�D�G���F�R�P�S�O�H�W�H�G���P�R�U�H���W�K�D�Q�����������������G�U�L�O�O���P�H�W�U�H�V�����F�R�Q�W�L�Q�X�L�Q�J���Z�L�W�K��
�D�G�G�L�W�L�R�Q�D�O�� �S�U�R�J�U�D�P�V�� �R�I�� �Z�R�U�N�� �X�Q�W�L�O�� �W�K�H�� �U�H�V�R�X�U�F�H�� �F�X�W�Ë�R�I�I�� �G�D�W�H�� �D�W�� �W�K�H�� �H�Q�G�� �R�I�� �$�X�J�X�V�W�� ���������� �D�K�H�D�G�� �R�I�� �D��
�U�H�V�R�X�U�F�H���X�S�G�D�W�H���D�Q�Q�R�X�Q�F�H�G���L�Q���P�L�G���2�F�W�R�E�H�U����������������
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AG Deposit 

�7�L�H�W�W�R�¶�V���R�Q�J�R�L�Q�J���G�L�D�P�R�Q�G���G�U�L�O�O�L�Q�J���S�U�R�J�U�D�P���D�W���$�*���L�V���W�H�V�W�L�Q�J���W�K�H���H�[�W�H�Q�V�L�R�Q���R�I���W�K�H���U�H�V�R�X�U�F�H�V���K�L�J�K�æ�J�U�D�G�H��
�F�R�U�H�������������0�W���#�����������J���W���$�X���I�R�U�����������0�R�]���������7�L�H�W�W�R���U�H�F�H�L�Y�H�G���P�D�Q�\���K�L�J�K���W�R���H�[�F�H�S�W�L�R�Q�D�O�O�\���K�L�J�K���J�U�D�G�H���D�V�V�D�\��
�U�H�V�X�O�W�V���I�U�R�P���G�L�D�P�R�Q�G���G�U�L�O�O�L�Q�J�����'�'�����G�X�U�L�Q�J���W�K�H���\�H�D�U�����Z�L�W�K���W�K�H���&�R�P�S�D�Q�\���U�H�S�R�U�W�L�Q�J���Q�H�D�U�O�\���������K�L�J�K�æ�J�U�D�G�H��
�J�R�O�G���L�Q�W�H�U�F�H�S�W�V���R�Y�H�U���������J�R�O�G���J�U�D�P���P�H�W�U�H�V���Z�L�W�K�L�Q���W�K�H���K�L�J�K�æ�J�U�D�G�H���F�R�U�H���D�W���$�*����

�,�Q���)�H�E�U�X�D�U�\�����7�L�H�W�W�R���L�Q�W�H�U�V�H�F�W�H�G���V�K�D�O�O�R�Z���K�L�J�K�æ�J�U�D�G�H���J�R�O�G���P�L�Q�H�U�D�O�L�V�D�W�L�R�Q���L�Q���H�[�W�H�Q�V�L�R�Q�D�O���G�L�D�P�R�Q�G���G�U�L�O�O�L�Q�J��
�D�W���$�*�����Z�L�W�K���U�H�V�X�O�W�V���L�Q�F�O�X�G�L�Q�J����

�r�� �����P���#�������������J���W���$�X���I�U�R�P�������P����
�r�� ���P���#���������������J���W���$�X���I�U�R�P���������P����
�r�� ���P���#���������������J���W���$�X���I�U�R�P�������P����
�r�� ���P���#���������������J���W���$�X���I�U�R�P�������P��
�r�� ���P���#���������������J���W���$�X���I�U�R�P�������P��

��
�7�K�H�V�H���Z�H�U�H���I�R�O�O�R�Z�H�G���E�\���I�X�U�W�K�H�U���K�L�J�K�æ�J�U�D�G�H���U�H�V�X�O�W�V���R�Q���������0�D�U�F�K�����������0�D�U�F�K���D�Q�G�������$�S�U�L�O����������������

�r�� ���P���#���������������J���W���$�X���I�U�R�P�������P����
�r�� �����P���#���������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�������P���#���������������J���W���$�X��������������
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�������P���#���������������J���W���$�X�����)�L�J�X�U�H��������
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�������P���#���������������J���W���$�X����
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P����

�5�H�V�X�O�W�V���I�U�R�P���W�K�H���$�*���G�H�S�R�V�L�W���H�[�W�H�Q�G�H�G���J�R�O�G���P�L�Q�H�U�D�O�L�V�D�W�L�R�Q���X�S���W�R���������P���E�H�O�R�Z���H�[�L�V�W�L�Q�J���U�H�V�R�X�U�F�H���P�R�G�H�O����
�Z�L�W�K���P�L�Q�H�U�D�O�L�V�D�W�L�R�Q���U�H�P�D�L�Q�L�Q�J���R�S�H�Q���E�R�W�K���D�O�R�Q�J���V�W�U�L�N�H���D�Q�G���G�R�Z�Q���G�L�S��������

�,�Q�� �0�D�\�� ������������ �7�L�H�W�W�R�� �U�H�S�R�U�W�H�G�� �U�H�V�X�O�W�V�� �I�U�R�P�� �$�*�� �W�K�D�W�� �H�[�W�H�Q�G�H�G�� �J�R�O�G�� �P�L�Q�H�U�D�O�L�V�D�W�L�R�Q�� �P�R�U�H�� �W�K�D�Q�� �������P��
�E�H�O�R�Z�� �W�K�H�� �H�[�L�V�W�L�Q�J�� �5�H�V�R�X�U�F�H�� �P�R�G�H�O���� �Z�L�W�K�� �P�L�Q�H�U�D�O�L�V�D�W�L�R�Q�� �L�Q�W�H�U�V�H�F�W�H�G�� �G�R�Z�Q�� �W�R�� �������P�� �E�H�O�R�Z�� �V�X�U�I�D�F�H����
�5�H�V�X�O�W�V�� �I�U�R�P�� �$�*�� �F�R�Q�W�L�Q�X�H�� �W�R�� �G�H�P�R�Q�V�W�U�D�W�H�� �L�W�� �L�V�� �D�� �O�D�U�J�H�� �K�L�J�K�æ�J�U�D�G�H�� �J�R�O�G�� �V�\�V�W�H�P�� �Z�K�L�F�K�� �U�H�P�D�L�Q�V�� �R�S�H�Q��
�E�R�W�K���D�O�R�Q�J���V�W�U�L�N�H���D�Q�G���G�R�Z�Q���G�L�S������

�5�H�V�X�O�W�V���U�H�S�R�U�W�H�G���L�Q���0�D�\���-�X�O�\���L�Q�F�O�X�G�H�G��������

�r�� ���P���#���������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�������P���#�������������J���W���$�X�����)�L�J�X�U�H����������
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P����
�r�� �����P���#�������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�������P���#���������������J���W���$�X�����)�L�J�X�U�H����������
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P��
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P�����L�Q�F�O�������P���#���������������J���W���$�X����
�r�� ���P���#���������������J���W���$�X���I�U�R�P���������P����
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Figure 2: Oblique cross s ection showing latest de ep drill results at AG 
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Figure 3: Oblique cross s ection showing latest de ep drill results at AG 

�7�K�L�V�� �O�H�G�� �W�K�H�� �&�R�P�S�D�Q�\�� �W�R�� �S�O�D�Q�� �I�L�Y�H�� �������P�� �O�R�Q�J�� �G�L�D�P�R�Q�G�� �K�R�O�H�V�� �W�R�� �W�H�V�W�� �W�K�H�� �G�H�S�W�K�� �H�[�W�H�Q�W�V�� �R�I�� �W�K�H�� �$�*��
�V�\�V�W�H�P�����������P�H�W�U�H�V���E�H�O�R�Z���V�X�U�I�D�F�H���R�Y�H�U���D���������P���V�W�U�L�N�H���O�H�Q�J�W�K�����'�U�L�O�O�L�Q�J���R�Q���W�K�H�V�H���K�R�O�H�V���F�R�P�P�H�Q�F�H�G���D�I�W�H�U��
�\�H�D�U���H�Q�G���L�Q���-�X�O�\���������������)�L�U�V�W���U�H�V�X�O�W�V���I�U�R�P���W�K�H�V�H���K�R�O�H�V���L�Q�F�O�X�G�H�G����

�r�� ���P���#���������������J���W���$�X���I�U�R�P���������P�����L�Q�F�O�������P���#���������������J���W���$�X�����)�L�J�X�U�H����������
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P�����L�Q�F�O�������P���#���������������J���W���$�X����
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Figure 4: Oblique cross s ection showing latest de ep drill results at AG 

�+�L�J�K�æ�J�U�D�G�H�� �J�R�O�G�� �P�L�Q�H�U�D�O�L�V�D�W�L�R�Q�� �D�W�� �$�*�� �U�H�P�D�L�Q�V�� �R�S�H�Q�� �D�O�R�Q�J�� �V�W�U�L�N�H�� �D�Q�G�� �D�W�� �G�H�S�W�K���� �7�L�H�W�W�R�� �S�O�D�Q�V�� �W�R�� �G�U�L�O�O��
�P�R�U�H���K�R�O�H�V���D�O�R�Q�J���V�W�U�L�N�H���D�W���$�*�����D�V���Z�H�O�O���D�V���I�X�U�W�K�H�U���V�W�H�S�æ�E�D�F�N���G�U�L�O�O�L�Q�J���W�R���W�H�V�W���W�K�H���G�H�S�W�K���O�L�P�L�W�V���R�I���W�K�L�V���O�D�U�J�H��
�K�L�J�K�æ�J�U�D�G�H�� �J�R�O�G�� �V�\�V�W�H�P���� �$�V�� �R�I�� �W�K�L�V�� �U�H�S�R�U�W�L�Q�J�� �G�D�W�H���� �7�L�H�W�W�R�� �K�D�V�� �U�H�S�R�U�W�H�G�� ������ �K�L�J�K���J�U�D�G�H�� �J�R�O�G�� �L�Q�W�H�U�F�H�S�W�V��
�R�Y�H�U���������J�R�O�G���J�U�D�P���P�H�W�U�H�V���Z�L�W�K�L�Q���W�K�H���K�L�J�K���J�U�D�G�H���F�R�U�H���D�W���$�*����
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��
�7�D�E�O�H�� ������ �� �3�U�H�Y�L�R�X�V�O�\�� �U�H�S�R�U�W�H�G�� �D�V�V�D�\�� �L�Q�W�H�U�Y�D�O�V�� �J�U�H�D�W�H�U�� �W�K�D�Q�� ������ �J�R�O�G�� �J�U�D�P�� �P�H�W�U�H�V�� ���D�W�� �W�K�H�� �$�*��
�G�H�S�R�V�L�W��

��
�+�R�O�H���L�G�� �)�U�R�P�� �7�R�� �/�H�Q�J�W�K �J���W���$�X���,�Q�F�O�X�G�H�V���� �'�H�S�W�K�� �6�H�F�W�L�R�Q
�•�����ì�ï�ñ�� �ó�ò�X�ì�� �ô�ï�X�ì�� �ó�X�ì�� �ñ�ó�X�ó�õ�� �ð�X�ì�u���›���í�ì�ì�X�ó�ï���P�l�š�����µ�� �ò�ò�� �î�ò����
�•�����ì�ô�ð�� �ñ�ñ�X�ì�� �ò�î�X�ì�� �ó�X�ì�� �ð�í�X�ó�ò�� �ð�X�ì�u���›���ó�î�X�ô�ó���P�l�š�����µ�� �ð�ï�� �î�ð����
�•�����ì�õ�ñ�� �î�í�ñ�X�ì�� �î�ï�ò�X�ì�� �î�í�X�ì�� �í�ï�X�ì�î�� �ó�X�ì�u���›���ï�ô�X�ì�ô���P�l�š�����µ�� �í�õ�ñ�� �î�ï����
�•�����ì�ð�ï�� �í�í�í�X�ì�� �í�î�ó�X�ì�� �í�ò�X�ì�� �í�ò�X�ï�í�� �õ�X�ì�u���›���î�ô�X�ò�ó���P�l�š�����µ�� �í�ì�ï�� �î�ô��
�•�����ì�ô�î�� �ô�ï�X�ì�� �ô�ñ�X�ì�� �î�X�ì�� �í�í�ï�X�ï�ì�� �î�X�ì�u���›���í�í�ï�X�ï���P�l�š�����µ�� �ó�ì�� �î�ò��
�•�����ì�î�ô�� �ï�õ�X�ì�� �ñ�ó�X�ì�� �í�ô�X�ì�� �í�í�X�ó�î�� �í�X�ì�u���›���í�õ�ð�X�õ�ï���P�l�š�����µ�� �ð�ì�� �î�ô����
�•�Z���í�ó�í�� �î�ï�ô�X�ì�� �î�ð�ð�X�ì�� �ò�X�ì�� �ï�ð�X�í�ó�� �ò�X�ì�u���›���ï�ð�X�í�ó���P�l�š�����µ�� �î�í�î�� �î�ì��
�•�����ï�ï�ï�� �í�ó�ï�X�ì�� �í�õ�ð�X�ì�� �î�í�X�ì �ô�X�ó�ï �ð�u���›���ð�î�X�ï�ñ �P�l�š�����µ �í�ð�ñ�� �î�ñ��

�•�����ì�î�ó�� �ó�ì�X�ì�� �ô�ô�X�ì�� �í�ô�X�ì�� �ô�X�ï�ó�� �ð�X�ì�u���›���ï�ð�X�õ�ï���P�l�š�����µ�� �ó�ì�� �î�õ��
�•�Z���í�ó�î�� �í�ì�ô�X�ì�� �í�î�ô�X�ì�� �î�ì�X�ì�� �ò�X�ñ�ò�� �ò�X�ì�u���›���î�ì�X�ñ�ô���P�l�š�����µ�� �í�ì�ï�� �í�õ����
�•�����í�ô�ì�� �î�ô�ò�X�ì�� �î�õ�ò�X�ì�� �í�ì�X�ì�� �í�î�X�ì�õ�� �ð�X�ì�u���›���î�õ�X�ò�ñ���P�l�š�����µ�� �î�ñ�ï�� �î�ì����
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Figure 5: Plan view showing drill results at AG ��
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Figure 6: Oblique long section show ing latest drill results at AG 

AG South 

�7�L�H�W�W�R�¶�V���G�L�D�P�R�Q�G���G�U�L�O�O�L�Q�J���D�W���$�*���6�R�X�W�K�����D�V���S�D�U�W���R�I���L�W�V���������������P���F�D�P�S�D�L�J�Q�����L�V���W�H�V�W�L�Q�J���W�K�H���V�W�U�L�N�H���D�Q�G���G�H�S�W�K��
�H�[�W�H�Q�V�L�R�Q�V���������N�P���V�R�X�W�K���R�I���W�K�H���K�L�J�K�æ�J�U�D�G�H���$�*���F�R�U�H������

�,�Q���-�X�Q�H�������������7�L�H�W�W�R���U�H�S�R�U�W�H�G���V�H�Y�H�U�D�O���K�L�J�K���J�U�D�G�H���L�Q�W�H�U�V�H�F�W�L�R�Q�V���L�Q�F�O�X�G�L�Q�J������

�r�� ���P���D�W�������������J���W���$�X���L�Q�F�O�X�G�L�Q�J�����P���#���������������J���W���$�X�����)�L�J�X�U�H��������
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�)�L�J�X�U�H���������2�E�O�L�T�X�H���F�U�R�V�V���V�H�F�W�L�R�Q���V�K�R�Z�L�Q�J���O�D�W�H�V�W���G�U�L�O�O���U�H�V�X�O�W�V���D�W���$�*���6�R�X�W�K��

�7�K�H�V�H���U�H�V�X�O�W�V���E�X�L�O�W���R�Q���S�U�H�Y�L�R�X�V���U�H�V�X�O�W�V���U�H�S�R�U�W�H�G���E�\���7�L�H�W�W�R���L�Q���)�H�E�U�X�D�U�\���D�Q�G���0�D�U�F�K�������������Z�K�L�F�K���L�Q�F�O�X�G�H�G��
���P���#���������������J���W���$�X���D�Q�G�����P���#�������������J���W���$�X���L�Q�F�������P���#���������������J���W���$�X��������

�+�L�J�K���J�U�D�G�H�� �J�R�O�G�� �P�L�Q�H�U�D�O�L�V�D�W�L�R�Q�� �D�W�� �$�*�� �6�R�X�W�K�� �U�H�P�D�L�Q�V�� �R�S�H�Q�� �D�O�R�Q�J�� �V�W�U�L�N�H�� �D�Q�G�� �D�W�� �G�H�S�W�K���� �7�L�H�W�W�R�� �S�O�D�Q�V�� �W�R��
�G�U�L�O�O���P�R�U�H���K�R�O�H�V���D�O�R�Q�J���V�W�U�L�N�H���D�V���Z�H�O�O���D�V���I�X�U�W�K�H�U���V�W�H�S�æ�E�D�F�N���G�U�L�O�O�L�Q�J���D�W���$�*���6�R�X�W�K���W�R���W�H�V�W���W�K�H���G�H�S�W�K���O�L�P�L�W�V����

APG Deposit 

�,�Q�� �-�D�Q�X�D�U�\�� ������������ �7�L�H�W�W�R�� �U�H�S�R�U�W�H�G�� �V�K�D�O�O�R�Z�� �K�L�J�K�æ�J�U�D�G�H�� �U�H�V�X�O�W�V�� �I�U�R�P�� �G�L�D�P�R�Q�G�� �G�U�L�O�O�L�Q�J�� �D�W�� �W�K�H�� �$�E�X�M�D�U�æ
�3�L�V�F�K�R�Q���*�R�O�L�N�U�R�����$�3�*�����G�H�S�R�V�L�W�����Z�K�L�F�K���L�V�����N�P���V�R�X�W�K���R�I���W�K�H���$�E�X�M�D�U�æ�*�O�X�G�H�K�L�����$�*�����G�H�S�R�V�L�W�����$�3�*���L�V���D���Z�L�G�H��
�J�R�O�G���P�L�Q�H�U�D�O�L�V�H�G���V�\�V�W�H�P�����Z�L�W�K���E�H�V�W���U�H�V�X�O�W�V���R�I������

�r�� �����P���#�������������J���W���$�X���I�U�R�P�������P�����)�L�J�X�U�H������������
�r�� ���������P���#�������������J���W���$�X���I�U�R�P�������P��������
�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�X�G�L�Q�J�����������P���#�������������J���W���$�X������
�r�� �����������P���#�����������J���W���$�X���I�U�R�P�������P������

�7�L�H�W�W�R�� �K�D�V�� �S�U�R�J�U�H�V�V�H�G�� �G�U�L�O�O�L�Q�J�� �Z�L�W�K�L�Q�� �W�K�H�� �W�K�U�H�H�� �D�U�H�D�V�� ���)�L�J�X�U�H�� �������� �� �$�S�S�U�R�[�L�P�D�W�H�O�\�� �������N�P�� �R�I�� �F�R�P�E�L�Q�H�G��
�V�W�U�L�N�H���O�H�Q�J�W�K���O�D�\�V���X�Q�G�U�L�O�O�H�G���Z�L�W�K�L�Q���W�K�H�����N�P���V�W�U�L�N�H���W�K�D�W���K�R�V�W�V���W�K�H���$�3�*���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�����,�Q�I�H�U�U�H�G���-�2�5�&��
�0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���R�I�����������0�W���D�W�����������J���W���$�X���I�R�U�����������0�R�]��������
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Figure 8: Plan view showing drill results at APG 

�'�L�D�P�R�Q�G�� �G�U�L�O�O�L�Q�J�� �L�Q�� �W�K�H�� �V�H�F�R�Q�G�� �K�D�O�I�� �R�I�� �W�K�H�� �\�H�D�U�� �F�R�Q�W�L�Q�X�H�G�� �W�R�� �H�[�W�H�Q�G�� �J�R�O�G�� �P�L�Q�H�U�D�O�L�V�D�W�L�R�Q�� �D�O�R�Q�J�� �V�W�U�L�N�H��
�D�Q�G�� �G�R�Z�Q�� �G�L�S�� �D�W�� �$�3�*���� �5�H�V�X�O�W�V�� �K�D�Y�H�� �F�R�Q�I�L�U�P�H�G�� �J�R�O�G�� �P�L�Q�H�U�D�O�L�V�D�W�L�R�Q�� �R�Y�H�U�� �D�� �������P�� �V�W�U�L�N�H�� �O�H�Q�J�W�K�� �W�K�D�W�� �L�V��
�H�[�F�O�X�V�L�Y�H�� �R�I�� �W�K�H�� �F�X�U�U�H�Q�W�� �5�H�V�R�X�U�F�H�� �P�R�G�H�O�� �R�I�� �������.�R�]�� �#�� �������J���W�� �Z�K�L�F�K�� �K�D�V�� �M�R�L�Q�H�G�� �L�Q�W�R�� �D�� �F�R�Q�W�L�J�X�R�X�V��
�����������P���]�R�Q�H�����R�S�H�Q���W�R���W�K�H���Q�R�U�W�K���D�Q�G���V�R�X�W�K������

�5�H�V�X�O�W�V���U�H�S�R�U�W�H�G���G�X�U�L�Q�J���W�K�H���-�X�Q�H���T�X�D�U�W�H�U���L�Q�F�O�X�G�H�G������

�r�� ���P���#�������������J���W���$�X���I�U�R�P���������P���L�Q�F�O�������P���#���������������J���W���$�X�����=�'�'�������������)�L�J�X�U�H��������
�r�� ���P���#�������������J���W���$�X���I�U�R�P�������P������
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Figure 9: Oblique Cross Section view showing drill results at APG 

�7�K�H���J�R�O�G���V�\�V�W�H�P���D�W���$�3�*���U�H�P�D�L�Q�V���R�S�H�Q���D�W���G�H�S�W�K���±���X�S���W�R���������P���E�H�O�R�Z���V�X�U�I�D�F�H���±���D�Q�G���U�H�F�H�Q�W���K�R�O�H�V���V�X�F�K��
�D�V�� �=�'�'�������� �F�R�Q�I�L�U�P�� �W�K�H�� �S�U�H�V�H�Q�F�H�� �R�I�� �K�L�J�K���J�U�D�G�H�� �J�R�O�G�� �V�K�R�R�W�V���� �7�L�H�W�W�R�� �H�[�S�H�F�W�V�� �L�W�V�� �G�U�L�O�O�L�Q�J�� �D�W�� �$�3�*�� �Z�L�O�O��
�G�H�O�L�Y�H�U�� �U�H�V�R�X�U�F�H�� �J�U�R�Z�W�K���� �H�Q�K�D�Q�F�L�Q�J�� �L�W�V�� �S�R�W�H�Q�W�L�D�O�� �W�R�� �S�U�R�Y�L�G�H�� �V�K�D�O�O�R�Z�� �R�S�H�Q���S�L�W�W�D�E�O�H�� �J�R�O�G�� �R�X�Q�F�H�V�� �W�K�D�W��
�Z�R�X�O�G���F�R�P�S�O�H�P�H�Q�W���D���S�R�W�H�Q�W�L�D�O���K�L�J�K���J�U�D�G�H���R�S�H�Q���S�L�W���R�S�H�U�D�W�L�R�Q���D�W���$�*����

Air Core drilling over th ree Abujar Tenements 

�7�L�H�W�W�R���H�Q�J�D�J�H�G�� �D�� �F�R�Q�W�U�D�F�W�R�U�� �W�R�� �F�R�P�P�H�Q�F�H�� �D���F�D�P�S�D�L�J�Q�� �R�I�� �������������P�� �R�I�� �$�L�U�� �&�R�U�H�� ���$�&���� �G�U�L�O�O�L�Q�J�� �R�Y�H�U�� �W�K�H��
�W�K�U�H�H���$�E�X�M�D�U���W�H�Q�H�P�H�Q�W�V���Z�K�H�U�H���J�R�O�G���L�Q���V�R�L�O���D�Q�R�P�D�O�L�V�P���D�V�V�R�F�L�D�W�H�G���Z�L�W�K���J�H�R�O�R�J�L�F�D�O���V�W�U�X�F�W�X�U�H�V���K�D�V���E�H�H�Q��
�G�H�I�L�Q�H�G����

€�� �������������P���$�&���G�U�L�O�O�L�Q�J���Z�D�V���X�Q�G�H�U�W�D�N�H�Q���R�Q���W�K�H���Z�H�V�W�H�U�Q���P�R�V�W���J�R�O�G�æ�L�Q�æ�V�R�L�O���D�Q�R�P�D�O�\�� �L�Q���W�K�H���$�E�X�M�D�U��
�0�L�G�G�O�H���W�H�Q�H�P�H�Q�W�����)�L�H�O�G���Z�R�U�N���Z�D�V���F�R�P�S�O�H�W�H�G���L�Q���-�X�O�\�������������D�Q�G���D�V�V�D�\���U�H�V�X�O�W�V���D�U�H���S�H�Q�G�L�Q�J����

€�� �����������P���$�&���G�U�L�O�O�L�Q�J���Z�D�V���X�Q�G�H�U�W�D�N�H�Q���R�Q���W�K�H���$�E�X�M�D�U���6�R�X�W�K���W�H�Q�H�P�H�Q�W�����)�L�H�O�G���Z�R�U�N���L�V���R�Q�J�R�L�Q�J���D�Q�G��
�H�[�S�H�F�W�H�G���W�R���F�R�P�S�O�H�W�H���L�Q���$�X�J�X�V�W��������������

€�� �����������P�� �$�&�� �G�U�L�O�O�L�Q�J�� �Z�D�V�� �S�O�D�Q�Q�H�G�� �R�Q�� �W�K�H�� �$�E�X�M�D�U�� �1�R�U�W�K�� �W�H�Q�H�P�H�Q�W���� �)�L�H�O�G�� �Z�R�U�N�� �L�V�� �H�[�S�H�F�W�H�G�� �W�R��
�F�R�P�P�H�Q�F�H���L�Q���6�H�S�W�H�P�E�H�U��������������

� � � �
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��
�0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�V���6�W�D�W�H�P�H�Q�W��

�,�Q�W�U�R�G�X�F�W�L�R�Q��

�0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�V���F�D�Q���E�H���G�H�I�L�Q�H�G���D�V���W�K�H���F�R�Q�F�H�Q�W�U�D�W�L�R�Q���R�I���P�D�W�H�U�L�D�O���R�I���H�F�R�Q�R�P�L�F���L�Q�W�H�U�H�V�W���L�Q���R�U���R�Q���W�K�H��
�H�D�U�W�K�¶�V�� �F�U�X�V�W���� �Z�K�H�U�H�D�V�� �2�U�H�� �5�H�V�H�U�Y�H�V�� �D�U�H�� �W�K�H�� �S�D�U�W�V�� �R�I�� �D�� �0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�� �W�K�D�W�� �F�D�Q�� �D�W�� �S�U�H�V�H�Q�W�� �E�H��
�H�F�R�Q�R�P�L�F�D�O�O�\���P�L�Q�H�G����

�0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�V�� �D�Q�G���2�U�H�� �5�H�V�H�U�Y�H�V�� �D�U�H�� �U�H�S�R�U�W�H�G���D�V�� �W�R�Q�Q�H�V�� �D�Q�G���J�U�D�G�H�� ���T�X�D�O�L�W�\���� �D�E�R�Y�H�� �D�� �P�L�Q�L�P�X�P��
�Y�D�O�X�H�����F�X�W���R�I�I���������:�H���U�H�S�R�U�W���H�V�W�L�P�D�W�H�V���R�I���R�X�U���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�V���D�Q�G���2�U�H���5�H�V�H�U�Y�H�V���R�Q���D�Q���D�Q�Q�X�D�O���E�D�V�L�V����
�E�X�W���Q�H�Z���G�L�V�F�R�Y�H�U�L�H�V���R�I���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�V���F�D�Q���E�H���H�V�W�L�P�D�W�H�G���D�W���D�Q�\���W�L�P�H����

�2�X�U�� �H�V�W�L�P�D�W�H�V�� �R�I�� �0�L�Q�H�U�D�O�� �5�H�V�R�X�U�F�H�V�� �D�Q�G�� �2�U�H�� �5�H�V�H�U�Y�H�V�� �D�U�H�� �X�Q�G�H�U�W�D�N�H�Q�� �E�\�� �D�� �W�H�D�P�� �R�I�� �K�L�J�K�O�\�� �V�N�L�O�O�H�G��
�W�H�F�K�Q�L�F�D�O���S�H�U�V�R�Q�Q�H�O���L�Q�F�O�X�G�L�Q�J���J�H�R�O�R�J�L�V�W�V�����P�L�Q�L�Q�J���H�Q�J�L�Q�H�H�U�V���D�Q�G���P�H�W�D�O�O�X�U�J�L�V�W���W�K�D�W���T�X�D�O�L�I�\���D�V���&�R�P�S�H�W�H�Q�W��
�3�H�U�V�R�Q�V���X�Q�G�H�U���W�K�H���-�2�5�&���&�R�G�H����

�7�K�H���-�2�5�&���&�R�G�H���L�V���D���I�U�D�P�H�Z�R�U�N���I�R�U���F�O�D�V�V�L�I�\�L�Q�J���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���D�Q�G���2�U�H���5�H�V�H�U�Y�H���H�V�W�L�P�D�W�H�V�����0�L�Q�H�U�D�O��
�5�H�V�R�X�U�F�H�V���F�D�Q���E�H���F�O�D�V�V�L�I�L�H�G���D�V���0�H�D�V�X�U�H�G�����,�Q�G�L�F�D�W�H�G���D�Q�G���,�Q�I�H�U�U�H�G�����D�F�F�R�U�G�L�Q�J���W�R���W�K�H���O�H�Y�H�O���R�I���J�H�R�O�R�J�L�F�D�O��
�N�Q�R�Z�O�H�G�J�H���D�Q�G���F�R�Q�I�L�G�H�Q�F�H�����2�U�H���5�H�V�H�U�Y�H�V���F�D�Q���E�H���F�O�D�V�V�L�I�L�H�G���D�V���3�U�R�Y�H�G���R�U���3�U�R�E�D�E�O�H���R�Q���W�K�H���E�D�V�L�V���R�I���W�K�H��
�0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���F�O�D�V�V�L�I�L�F�D�W�L�R�Q���D�Q�G���F�R�Q�V�L�G�H�U�D�W�L�R�Q���R�I���D�O�O���-�2�5�&���P�R�G�L�I�\�L�Q�J���I�D�F�W�R�U�V����

�7�K�H�� �I�L�J�X�U�H�V�� �L�Q�F�O�X�G�H�G�� �L�Q�� �R�X�U�� �0�L�Q�H�U�D�O�� �5�H�V�R�X�U�F�H�V�� �V�W�D�W�H�P�H�Q�W�� �D�U�H�� �H�V�W�L�P�D�W�H�V�� �R�Q�O�\�� �D�Q�G�� �Q�R�W�� �S�U�H�F�L�V�H��
�F�D�O�F�X�O�D�W�L�R�Q�V�����W�K�H�U�H�I�R�U�H���D�S�S�U�R�S�U�L�D�W�H���U�R�X�Q�G�L�Q�J���D�F�F�R�U�G�L�Q�J���W�R���-�2�5�&���J�X�L�G�H�O�L�Q�H�V���K�D�V���E�H�H�Q���D�S�S�O�L�H�G����

�7�K�H���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���W�D�E�O�H�V���L�Q���W�K�L�V���U�H�S�R�U�W���S�U�R�Y�L�G�H���D���G�H�W�D�L�O�H�G���E�U�H�D�N�G�R�Z�Q���R�I���W�K�H���H�V�W�L�P�D�W�H�V�����Z�K�L�F�K���K�D�Y�H��
�E�H�H�Q�� �S�U�H�S�D�U�H�G�� �D�F�F�R�U�G�L�Q�J�� �W�R�� �W�K�H�� �µ�$�X�V�W�U�D�O�D�V�L�D�Q�� �&�R�G�H�� �I�R�U�� �5�H�S�R�U�W�L�Q�J�� �R�I�� �(�[�S�O�R�U�D�W�L�R�Q�� �5�H�V�X�O�W�V���� �0�L�Q�H�U�D�O��
�5�H�V�R�X�U�F�H�V���D�Q�G���2�U�H���5�H�V�H�U�Y�H�V�¶�����W�K�H���-�2�5�&���&�R�G�H������

�$�Q�Q�X�D�O���5�H�Y�L�H�Z��

�7�L�H�W�W�R�� �F�R�Q�G�X�F�W�V�� �D�Q�� �D�Q�Q�X�D�O�� �U�H�Y�L�H�Z�� �R�I�� �L�W�V�� �0�L�Q�H�U�D�O�� �5�H�V�R�X�U�F�H�V�� �D�Q�G�� �2�U�H�� �5�H�V�H�U�Y�H�V���� �� �7�K�L�V�� �S�U�R�F�H�V�V�� �L�V��
�P�D�Q�D�J�H�G���E�\���W�K�H���(�[�H�F�X�W�L�Y�H���'�L�U�H�F�W�R�U���R�I���7�L�H�W�W�R�������7�K�H���J�R�Y�H�U�Q�D�Q�F�H���D�U�U�D�Q�J�H�P�H�Q�W�V���D�Q�G���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�V���L�Q��
�S�O�D�F�H���Z�L�W�K���U�H�V�S�H�F�W���W�R���L�W�V���H�V�W�L�P�D�W�H�V���R�I���P�L�Q�H�U�D�O���U�H�V�R�X�U�F�H�V���D�Q�G���W�K�H���H�V�W�L�P�D�W�L�R�Q���S�U�R�F�H�V�V���L�Q�F�O�X�G�H���R�Y�H�U�V�L�J�K�W��
�R�I�� �W�K�H�� �F�R�P�S�H�W�H�Q�W�� �S�H�U�V�R�Q�� �E�\�� �W�K�H�� �(�[�H�F�X�W�L�Y�H�� �'�L�U�H�F�W�R�U�� �D�Q�G�� �U�H�Y�L�H�Z�� �E�\�� �W�K�H�� �%�R�D�U�G���� �1�R�� �P�L�Q�L�Q�J�� �K�D�V��
�F�R�P�P�H�Q�F�H�G���D�Q�G���Q�R���D�G�G�L�W�L�R�Q�D�O���P�L�Q�L�Q�J���V�W�X�G�L�H�V���K�D�Y�H���E�H�H�Q���F�R�P�S�O�H�W�H�G����

�$�E�X�M�D�U���*�R�O�G���3�U�R�M�H�F�W���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���8�S�G�D�W�H���±���������-�X�Q�H������������

�7�K�H�������������0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H�V���I�R�U���$�E�X�M�D�U���*�R�O�G���3�U�R�M�H�F�W���U�H�P�D�L�Q���X�Q�F�K�D�Q�J�H�G���I�U�R�P���W�K�H�������������H�V�W�L�P�D�W�H�����7�K�L�V��
�L�Q�I�R�U�P�D�W�L�R�Q�� �Z�D�V�� �S�U�H�S�D�U�H�G�� �D�Q�G�� �I�L�U�V�W�� �G�L�V�F�O�R�V�H�G�� �X�Q�G�H�U�� �W�K�H�� ���������� �-�2�5�&�� �&�R�G�H���� �7�K�H�U�H�� �K�D�V�� �Q�R�W�� �E�H�H�Q�� �D�Q�\��
�P�D�W�H�U�L�D�O���F�K�D�Q�J�H���V�L�Q�F�H���L�W���Z�D�V���O�D�V�W���U�H�S�R�U�W�H�G����

�7�L�H�W�W�R���D�Q�Q�R�X�Q�F�H�G���D�Q���X�S�J�U�D�G�H���W�R���W�K�H���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���(�V�W�L�P�D�W�H���I�R�U���L�W�V���$�E�X�M�D�U���*�R�O�G���3�U�R�M�H�F�W���L�Q���F�H�Q�W�U�D�O��
�&�{�W�H���G�¶�,�Y�R�L�U�H���L�Q���1�R�Y�H�P�E�H�U���������������Z�L�W�K���W�K�H���H�V�W�L�P�D�W�H���L�Q�F�U�H�D�V�L�Q�J���E�\�����������W�R�����������0�W���#�����������J���W���$�X���I�R�U������������
�P�L�O�O�L�R�Q���R�X�Q�F�H�V���R�I���F�R�Q�W�D�L�Q�H�G���J�R�O�G�����7�D�E�O�H����������

Table 2: Statement of Mineral Resources by De posit as at 11 November, 2019 Reported at 0.4 
g/t Au cut off within pit shells; and 0.8 g/t Au cu t off below the pit shells for AG, and 0.4 g/t to a 
depth of 40m and 0.8 g/t below 40m for APG. 
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�,�Q�G�L�F�D�W�H�G�������� �� �������� ������ ������ �������� ���������� ������ �������� ���������� ������ ��������

�,�Q�I�H�U�U�H�G�������� ������ �������� �������� ������ �������� ���������� ������ �������� ���������� ������ ��������

�7�R�W�D�O �������� ������ �������� �������� ������ �������� ���������� ������ �������� ���������� ������ ��������

���W�' �,�Q�I�H�U�U�H�G�������� ������ �������� �������� ������ �������� �������� ������ �������� ���������� �� ��������

�������� �� �������� �������� �� �������� ���������� ������ �������� ���������� ������ ��������

���'

�*�U�D�Q�G���7�R�W�D�O

���Œ���� �&�O�D�V�V
�2�[�L�G�H �7�U�D�Q�V�L�W�L�R�Q �)�U�H�V�K �7�R�W�D�O
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��
Note: 

1. The Mineral Resources has been compiled under the supervision of Mr. Jeremy Clark who is 
a full-time employee of RPM and a Registered Member of the Australian Institute of Mining 
and Metallurgy.  Mr. Clark has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity that he has 
undertaken to qualify as a Competent Person as defined in the JORC Code.  

2. All Mineral Resources figures reported in the table above represent estimates at 12 
November 2019. Mineral Resource estimates are not precise calculations, being dependent 
on the interpretation of limited information on the location, shape and continuity of the 
occurrence and on the available sampling results. The totals contained in the above table 
have been rounded to reflect the relative uncertainty of the estimate. Rounding may cause 
some computational discrepancies.  

3. Mineral Resources are reported in accordance with the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (The Joint Ore Reserves 
Committee Code – JORC 2012 Edition).  

4. The Mineral Resources have been reported at a 100% equity stake and not factored for 
ownership proportions. 

�7�K�L�V�� �L�Q�F�O�X�G�H�V�� �D�� �V�K�D�O�O�R�Z�� �K�L�J�K���J�U�D�G�H�� �F�R�U�H�� �R�I�� �������0�R�]�� �D�W�� �������� �J���W�� �$�X�� �R�Y�H�U�� �D�� �������N�P�� �]�R�Q�H�� �D�W�� �W�K�H�� �$�E�X�M�D�U��
�*�O�X�G�H�K�L�� ���$�*���� �G�H�S�R�V�L�W���� �7�K�H�� �X�S�J�U�D�G�H�� �D�O�V�R�� �G�H���U�L�V�N�H�G�� �W�K�H�� �$�*�� �G�H�S�R�V�L�W�� �Z�L�W�K�� �W�K�H�� �Q�H�Z�� �G�U�L�O�O�L�Q�J�� �G�H�O�L�Y�H�U�L�Q�J��
�,�Q�G�L�F�D�W�H�G���5�H�V�R�X�U�F�H�V���R�I�����������0�R�]���D�W�����������J���W���$�X���L�Q�F�O�X�G�L�Q�J���������0�W���D�W���������J���W���$�X���I�R�U�����������0�R�]���I�U�R�P���V�X�U�I�D�F�H���D�W��
�$�*����

�7�L�H�W�W�R�¶�V���X�S�G�D�W�H�G���$�*���0�L�Q�H�U�D�O���5�H�V�R�X�U�F�H���W�R�W�D�O�V�����������0�W���D�W���������J���W���$�X���I�R�U�������������0�R�]���U�H�S�R�U�W�H�G���D�W�����������J���W���$�X��
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Table 3: AG Indicated and Inferred Mineral Resource at varying cut off grades 
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Figure 10 - Plan view showing location of Abujar mining licence in application. 
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Figure 11: Presentation to government authority in mining licence approval process 
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Figure 12: Community meetings during mining licence approval process 

Metallurgical Testwork  
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�I�D�Y�R�X�U�D�E�O�H���F�K�D�U�D�F�W�H�U�L�V�W�L�F�V���I�R�U���O�R�Z�æ�F�R�V�W���S�U�R�F�H�V�V�L�Q�J���L�Q�F�O�X�G�L�Q�J������

�r�� �)�U�H�H���P�L�O�O�L�Q�J���R�U�H�V���æ���Y�H�U�\���K�L�J�K���J�U�D�Y�L�W�\���J�R�O�G���D�Q�G���&�,�/���J�R�O�G���U�H�F�R�Y�H�U�L�H�V���G�H�O�L�Y�H�U�L�Q�J���X�S���W�R�������æ���������R�Y�H�U�D�O�O��
�J�R�O�G���U�H�F�R�Y�H�U�L�H�V����

�r�� �+�L�J�K�� �J�R�O�G�� �U�H�F�R�Y�H�U�\�� �D�W�� �F�R�D�U�V�H�� �J�U�L�Q�G�� �V�L�]�H�V�� �U�D�Q�J�L�Q�J�� �I�U�R�P�� �������� ���������� �—�P���� �W�R�� �������� ���������� �—�P���� �I�R�U�� �I�U�H�V�K��
�R�U�H������

�r�� �1�R�W�D�E�O�H���O�R�Z���H�Q�H�U�J�\���D�Q�G���O�R�Z���U�H�D�J�H�Q�W���U�H�T�X�L�U�H�P�H�Q�W�V����
�r�� �6�L�P�S�O�H���I�O�R�Z�V�K�H�H�W���æ���V�L�Q�J�O�H�æ�V�W�D�J�H���F�U�X�V�K�H�U���Z�L�W�K���6�$�*���P�L�O�O���F�L�U�F�X�L�W�����6�6�$�*�����Z�L�W�K���J�U�D�Y�L�W�\���D�Q�G���&�,�/���I�R�U���J�R�O�G��

�U�H�F�R�Y�H�U�\������
�r�� �7�H�V�W�Z�R�U�N���F�R�P�S�O�H�W�H�G���R�Q���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H���V�D�P�S�O�H�V���I�U�R�P���W�K�H���$�E�X�M�D�U�æ�*�O�X�G�H�K�L���G�H�S�R�V�L�W�����$�*�����Z�K�L�F�K���K�R�V�W�V��

�$�E�X�M�D�U�¶�V���K�L�J�K�æ�J�U�D�G�H���F�R�U�H���R�I�����������0�W���#�����������J���W���$�X���I�R�U�����������0�R�]������

�7�L�H�W�W�R���V�X�E�V�H�T�X�H�Q�W�O�\���H�Q�J�D�J�H�G���0�L�Q�W�U�H�[���W�R���P�D�Q�D�J�H���P�H�W�D�O�O�X�U�J�\���D�Q�G���S�O�D�Q�W���G�H�V�L�J�Q���I�R�U���W�K�H���$�E�X�M�D�U���)�H�D�V�L�E�L�O�L�W�\��
�6�W�X�G�L�H�V������

� � � �
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Metallurgical Samples  

�6�D�P�S�O�H�V���Z�H�U�H���G�L�Y�L�G�H�G���L�Q�W�R���Q�L�Q�H���F�R�P�S�R�V�L�W�H�V���R�Q���W�K�H���E�D�V�L�V���R�I���W�K�H�L�U���R�U�H���W�\�S�H�����R�[�L�G�H�����W�U�D�Q�V�L�W�L�R�Q�D�O���D�Q�G���I�U�H�V�K��
�R�U�H�V�����D�Q�G���W�K�H�L�U���S�U�R�[�L�P�L�W�\�����7�D�E�O�H�������L�G�H�Q�W�L�I�L�H�V���W�K�H���Q�L�Q�H���F�R�P�S�R�V�L�W�H�V������

�7�D�E�O�H�����������6�D�P�S�O�H���L�G�H�Q�W�L�I�L�F�D�W�L�R�Q��

�6�D�P�S�O�H���,�'�� �0�H�W�D�O�O�X�U�J�L�F�D�O���'�U�L�O�O���+�R�O�H���,�'��
�)�U�H�V�K������ �=�'�'�����������=�'�'�����������=�'�'��������

�)�U�H�V�K������ �=�'�'��������

�)�U�H�V�K������ �=�'�'��������

�9�D�U�L�D�E�L�O�L�W�\���)�U�H�V�K������ �=�'�'�����������=�'�'��������

�9�D�U�L�D�E�L�O�L�W�\���)�U�H�V�K������ �=�'�'�����������=�'�'��������

�9�D�U�L�D�E�L�O�L�W�\���)�U�H�V�K������ �=�'�'�����������=�'�'��������

�7�U�D�Q�V�L�W�L�R�Q�D�O�� �=�'�'��������

�9�D�U�L�D�E�L�O�L�W�\���7�U�D�Q�V�� �=�'�'�����������=�'�'�����������=�'�'�����������=�'�'�����������=�'�'��������

�2�[�L�G�H�� �=�'�'�����������=�'�'�����������=�'�'�����������=�'�'��������

��

Physical Testwork  

�7�K�H�� �S�K�\�V�L�F�D�O�� �S�U�R�S�H�U�W�L�H�V�� �R�I�� �W�K�H�� �$�E�X�M�D�U�� �R�U�H�V�� �D�O�O�R�Z�� �7�L�H�W�W�R�� �W�R�� �F�R�Q�V� L� G� H� U� � � D� � � O� R� Z� H� U� � � F� R� V� W� �� � � V� L� P� S� O� H� � � I� O� R� Z� V� K� H� H� W� �� �
�X�W�L�O�L�V�L�Q�J���V�L�Q�J�O�H�æ�V�W�D�J�H���F�U�X�V�K�L�Q�J���Z�L�W�K���6�$�*���P�L�O�O���F�L�U�F�X�L�W�����6�6�$�*�����J�L�Y�H�Q���W�K�H���K�L�J�K���J�R�O�G���U�H�F�R�Y�H�U�L�H�V���R�E�W�D�L�Q�H�G���D�W��
�F�R�D�U�V�H�U�� �J�U�L�Q�G�� �V�L�]�H�V�� ���!�������� �—�P���� �D�Q�G�� �H�[�F�H�O�O�H�Q�W�� �S�K�\�V�L�F�D�O�� �W�H�V�W�Z�R�U�N�� �U�H�V�X�O�W�V�� �������� �G�H�P�R�Q�V�W�U�D�W�L�Q�J�� �J�R�O�G��
�P�L�Q�H�U�D�O�L�V�D�W�L�R�Q���D�W���$�*���L�V���Q�R�W���D�E�U�D�V�L�Y�H���D�Q�G���L�V���R�I���P�H�G�L�X�P���W�R���P�R�G�H�U�D�W�H���K�D�U�G�Q�H�V�V������

�r�� �%�R�Q�G���$�E�U�D�V�L�R�Q���,�Q�G�H�[�� ���$�L���� �±�� �D�Y�H�U�D�J�H�� �U�H�V�X�O�W�V���Z�H�U�H������������ �I�R�U�� �I�U�H�V�K�� �R�U�H�� �D�Q�G������������ �I�R�U�� �W�U�D�Q�V�L�W�L�R�Q�D�O��
�R�U�H��

�r�� �%�R�Q�G���5�R�G���0�L�O�O���:�R�U�N���,�Q�G�H�[�����5�:�L�����±���D�Y�H�U�D�J�H���U�H�V�X�O�W�V���Z�H�U�H�������������N�:�K���W���I�R�U���I�U�H�V�K���R�U�H���D�Q�G�����������N�:�K���W��
�I�R�U���W�U�D�Q�V�L�W�L�R�Q�D�O���R�U�H��

�r�� �%�R�Q�G���%�D�O�O���0�L�O�O���:�R�U�N���,�Q�G�H�[�����%�:�L�����±���D�Y�H�U�D�J�H���U�H�V�X�O�W�V���Z�H�U�H�������������N�:�K���W���I�R�U���I�U�H�V�K���R�U�H���D�Q�G�����������N�:�K���W��
�I�R�U���W�U�D�Q�V�L�W�L�R�Q�D�O���R�U�H����

�r�� Table 5: Physical properties 

�3�U�R�F�H�V�V�� �0�D�W�H�U�L�D�O�� �$�*���'�H�S�R�V�L�W���� �2�W�K�H�U��
�3�U�R�M�H�F�W�V����

�%�R�Q�G���$�E�U�D�V�L�R�Q���,�Q�G�H�[�����$�L����
�2�[�L�G�H�� ���������� ��������������������������
�7�U�D�Q�V�� ���������� ������������������������
�)�U�H�V�K�� ���������� ������������������������

�%�R�Q�G���5�R�G���0�L�O�O���:�R�U�N���,�Q�G�H�[�����5�:�L����
�2�[�L�G�H�� �
�� ���������±������������
�7�U�D�Q�V�� �������� �����������±������������
�)�U�H�V�K�� ������������ �����������±������������

�%�R�Q�G���%�D�O�O���0�L�O�O���:�R�U�N���,�Q�G�H�[�����%�:�L����
�2�[�L�G�H�� �
�� ���������±����������
�7�U�D�Q�V�� ���������� �����������±��������������
�)�U�H�V�K�� ������������ �������������±������������

�$�
�E���,�Q�G�H�[��
�2�[�L�G�H�� �
�� ��
�7�U�D�Q�V�� �������� ��
�)�U�H�V�K���� ���������� ��

*�7�R���E�H���W�H�V�W�H�G�����W�R�R���V�R�I�W���W�R���H�Y�D�O�X�D�W�H���D�W���W�K�L�V���V�W�D�J�H��

������������������������������������������������������������������������������������������������������������������������
�����$�6�;���U�H�O�H�D�V�H�������$�S�U�L�O������������
�����9�D�U�L�R�X�V���1�,�����������������)�6�������������±���������������&�'�9�����3�5�8�����:�$�)����
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Grind Size Testwork  

�*�U�D�Y�L�W�\���D�P�D�O�J�D�P�D�W�L�R�Q���W�H�V�W�Z�R�U�N���H�V�W�D�E�O�L�V�K�H�G���V�L�J�Q�L�I�L�F�D�Q�W���J�U�D�Y�L�W�\���J�R�O�G���L�Q���D�O�P�R�V�W���D�O�O���F�R�P�S�R�V�L�W�H�V�����L�Q�F�O�X�G�L�Q�J��
�)�U�H�V�K�� ���� �D�Q�G�� �9�D�U�L�D�E�L�O�L�W�\�� �)�U�H�V�K�� ������ �W�K�H�� �W�Z�R�� �V�D�P�S�O�H�V�� �I�R�U�� �W�K�H�� �R�S�W�L�P�L�V�D�W�L�R�Q�� �W�H�V�W�Z�R�U�N������ �7�K�H�� �V�D�P�S�O�H�V�� �Z�H�U�H��
�T�X�L�W�H�� �³�V�S�R�W�W�\�´���� �K�D�Y�L�Q�J�� �S�D�U�W�L�F�O�H�V�� �R�I�� �I�U�H�H�� �J�R�O�G�� �W�K�U�R�X�J�K�R�X�W���� �P�H�D�Q�L�Q�J�� �W�K�H�� �J�U�D�G�H�� �R�I�� �W�K�H�� �F�R�P�S�R�V�L�W�H�V�� �Z�D�V��
�T�X�L�W�H���Y�D�U�L�D�E�O�H�����7�K�L�V���O�H�G���W�R���W�K�H���D�G�G�L�W�L�R�Q���R�I���D���J�U�D�Y�L�W�\���U�H�F�R�Y�H�U�\���V�W�H�S���Z�K�L�F�K���Z�D�V���D�G�G�H�G���E�H�I�R�U�H���H�D�F�K���O�H�D�F�K��
�R�S�W�L�P�L�V�D�W�L�R�Q���W�H�V�W������

�7�K�H���V�H�O�H�F�W�H�G���F�R�P�S�R�V�L�W�H�V�����)�U�H�V�K�������D�Q�G���9�D�U���)�U�H�V�K���������Z�H�U�H���J�U�R�X�Q�G���W�R���I�R�X�U���S�D�U�W�L�F�O�H���V�L�]�H�V���±�����������—�P������������
�—�P�������������—�P���D�Q�G���������—�P�������6�X�E�V�H�T�X�H�Q�W�O�\�����V�D�P�S�O�H�V���Z�H�U�H���J�U�D�Y�L�W�\���V�H�S�D�U�D�W�H�G�����W�K�H���F�R�Q�F�H�Q�W�U�D�W�H���P�H�D�V�X�U�H�G��
�D�Q�G���W�K�H���W�D�L�O�V���O�H�D�F�K�H�G���X�Q�G�H�U���V�W�D�Q�G�D�U�G���F�\�D�Q�L�G�D�W�L�R�Q���F�R�Q�G�L�W�L�R�Q�V�����5�H�V�X�O�W�V���D�U�H���V�K�R�Z�Q���L�Q����

�����2�Y�H�U�D�O�O���U�H�F�R�Y�H�U�\���D�I�W�H�U���������K�R�X�U�V���Z�D�V���E�U�R�D�G�O�\���E�H�W�Z�H�H�Q�������æ������������

Table 6: Grind size optimisation results 

�6�D�P�S�O�H���,�'�� �*�U�L�Q�G���6�L�]�H��
�3���������—�P���� �*�U�D�Y�L�W�\���5�H�F�R�Y�H�U�\�������� �7�R�W�D�O���5�H�F�R�Y�H�U�\���D�I�W�H�U�������K��������

�)�U�H�V�K������ �������� ���������� ����������
�)�U�H�V�K������ �������� ���������� ����������
�)�U�H�V�K������ �������� ���������� ����������
�)�U�H�V�K������ ������ ���������� ����������
�9�D�U���)�U�H�V�K������ �������� ���������� ����������
�9�D�U���)�U�H�V�K������ �������� ���������� ����������
�9�D�U���)�U�H�V�K������ �������� ���������� ����������
�9�D�U���)�U�H�V�K������ ������ ���������� ����������

��

�7�K�H�� �J�U�D�Y�L�W�\�� �F�R�Q�F�H�Q�W�U�D�W�H�� �Z�D�V�� �V�X�E�M�H�F�W�H�G�� �W�R�� �L�Q�W�H�Q�V�L�Y�H�� �O�H�D�F�K�� �W�H�V�W�Z�R�U�N�� �D�Q�G�� �W�K�H�� �U�H�V�X�O�W�V�� �V�K�R�Z�� �W�K�D�W�� �I�R�U�� �W�K�H��
�)�U�H�V�K�æ�����F�R�P�S�R�V�L�W�H�����D�E�R�X�W���������� �R�I���W�K�H���J�R�O�G���Z�D�V���U�H�F�R�Y�H�U�H�G���W�R���W�K�H���J�U�D�Y�L�W�\���F�R�Q�F�H�Q�W�U�D�W�H�����R�I���Z�K�L�F�K���!��������
�Z�D�V���H�[�W�U�D�F�W�H�G���L�Q���W�K�H���L�Q�W�H�Q�V�L�Y�H���O�H�D�F�K�����$�E�R�X�W�����������R�I���W�K�H���J�R�O�G���L�Q���W�K�H���9�$�5���)�U�H�V�K�æ�����Z�D�V���U�H�F�R�Y�H�U�H�G���W�R���W�K�H��
�J�U�D�Y�L�W�\���F�R�Q�F�H�Q�W�U�D�W�H�����Z�L�W�K���!���������H�[�W�U�D�F�W�H�G���L�Q���W�K�H���L�Q�W�H�Q�V�L�Y�H���O�H�D�F�K������

Leach Optimisation Testwork  

�7�K�L�V�� �V�W�D�J�H�� �R�I�� �W�H�V�W�Z�R�U�N�� �I�R�F�X�V�H�G�� �R�Q�� �R�S�W�L�P�L�V�L�Q�J�� �W�K�H�� �F�R�Q�G�L�W�L�R�Q�V�� �I�R�U�� �O�H�D�F�K�L�Q�J�� �W�K�H�� �J�R�O�G�� �I�U�R�P�� �W�K�H�� �R�U�H�� �E�\��
�F�\�D�Q�L�G�D�W�L�R�Q�� �L�Q�F�O�X�G�L�Q�J�� �G�H�W�D�L�O�H�G�� �J�U�D�Y�L�W�\�� �V�H�S�D�U�D�W�L�R�Q�� �W�H�V�W�Z�R�U�N���� �7�K�H�� �H�I�I�H�F�W�� �R�I�� �Y�D�U�L�R�X�V�� �F�R�Q�G�L�W�L�R�Q�V�� �D�Q�G��
�S�D�U�D�P�H�W�H�U�V���R�Q���J�R�O�G���U�H�F�R�Y�H�U�\���G�X�U�L�Q�J���O�H�D�F�K�L�Q�J���Z�H�U�H���W�K�H�Q���H�[�D�P�L�Q�H�G���X�V�L�Q�J���W�K�H���V�H�O�H�F�W�H�G���V�D�P�S�O�H�V������

�/�H�D�F�K�L�Q�J�� �R�S�W�L�P�L�V�D�W�L�R�Q�� �W�H�V�W�V�� �R�Q�� �W�Z�R�� �I�U�H�V�K�� �V�D�P�S�O�H�V�� �I�R�X�Q�G�� �W�K�D�W�� �W�K�H�� �O�H�D�F�K�L�Q�J�� �S�U�R�F�H�V�V�� �Z�D�V�� �U�H�O�D�W�L�Y�H�O�\��
�V�L�P�S�O�H���D�Q�G���U�R�E�X�V�W������
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Figure 13:  Environment baseline study a nd community meeting on social impact 
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Figure 14: Tietto supports Ivorian food bank and local communities 
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Figure 15: Tietto celebrated 500 days lost time injury free 
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��

Figure 16: Tietto celebrated its 5th harmonious community collaboration on 10th March 2020  

�5�H�F�R�Q�V�W�U�X�F�W�L�R�Q���R�I�������N�P���L�Q�W�H�U�Q�D�O���D�F�F�H�V�V���U�R�D�G�V��

�7�L�H�W�W�R�� �D�S�S�R�L�Q�W�H�G�� �D�Q�� �H�[�W�H�U�Q�D�O�� �F�R�Q�V�W�U�X�F�W�L�R�Q�� �F�R�P�S�D�Q�\�� �I�R�U�� �D�� �W�K�U�H�H���P�R�Q�W�K�� �U�H�F�R�Q�V�W�U�X�F�W�L�R�Q�� �R�I�� �����N�P�� �R�I��
�D�F�F�H�V�V���U�R�D�G�V���Z�L�W�K�L�Q���W�K�H���$�E�X�M�D�U���0�L�G�G�O�H���7�H�Q�H�P�H�Q�W���H�D�U�O�\���L�Q���W�K�H���\�H�D�U�����7�K�H���V�X�F�F�H�V�V�I�X�O���F�R�P�S�O�H�W�L�R�Q���R�I���W�K�H��
�U�R�D�G���U�H�F�R�Q�V�W�U�X�F�W�L�R�Q���D�V�V�L�V�W�H�G���W�K�H���V�P�R�R�W�K���D�Q�G���F�R�Q�V�L�V�W�H�Q�W���G�H�O�L�Y�H�U�\���R�I���W�K�H���'�'���G�U�L�O�O�L�Q�J���F�D�P�S�D�L�J�Q���R�Y�H�U���W�K�H��
�H�Q�W�L�U�H���Z�H�W���V�H�D�V�R�Q���Z�L�W�K���H�[�F�H�O�O�H�Q�W���U�R�D�G���V�D�I�H�W�\���U�H�F�R�U�G�V����

�&�D�P�S���(�[�S�D�Q�V�L�R�Q��

�7�L�H�W�W�R���F�R�P�S�O�H�W�H�G���H�[�S�D�Q�V�L�R�Q���R�I���W�K�H���$�E�X�M�D�U���H�[�S�O�R�U�D�W�L�R�Q���F�D�P�S���F�D�S�D�E�O�H���R�I���D�F�F�R�P�P�R�G�D�W�L�Q�J���������S�H�R�S�O�H���Z�L�W�K��
�D�G�G�L�W�L�R�Q�D�O���E�X�L�O�G�L�Q�J���X�Q�L�W�V���I�R�U���R�I�I�L�F�H�����N�L�W�F�K�H�Q�V���D�Q�G���V�L�[���V�K�H�G�V���I�R�U���Z�R�U�N�V�K�R�S�V���D�Q�G���F�R�U�H���V�W�R�U�D�J�H���H�W�F����

��
Figure 17: Abujar exploration camp ca pable of accommodation 50 people  
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Appointment of Executive Director 

�,�Q�� �'�H�F�H�P�E�H�U�� ���������� �7�L�H�W�W�R�� �D�Q�Q�R�X�Q�F�H�G�� �W�K�H�� �D�S�S�R�L�Q�W�P�H�Q�W�� �R�I�� �0�D�U�N�� �6�W�U�L�]�H�N�� �D�V�� �L�W�V�� �(�[�H�F�X�W�L�Y�H�� �'�L�U�H�F�W�R�U����
�H�I�I�H�F�W�L�Y�H�������-�D�Q�X�D�U�\��������������

�0�U���6�W�U�L�]�H�N���Z�D�V���D���1�R�Q���(�[�H�F�X�W�L�Y�H��� '�L�U�H�F�W�R�U���R�I���7�L�H�W�W�R���V�L�Q�F�H���-�X�O�\����� ������� �D�Q�G���L�Q�V�W�U�X�P�H�Q�W�D�O���L�Q���D�V�V�L�V�W�L�Q�J���Z�L�W�K��
�W�K�H�� �W�H�F�K�Q�L�F�D�O�� �G�H�Y�H�O�R�S�P�H�Q�W�� �D�Q�G�� �P�D�U�N�H�W�L�Q�J�� �R�I�� �W�K�H�� �������0�R�]�� �$�E�X�M�D�U�� �*�R�O�G�� �3�U�R�M�H�F�W���� �+�H�� �K�D�V�� �P�R�U�H�� �W�K�D�Q�� ������
�\�H�D�U�V�¶�� �H�[�S�H�U�L�H�Q�F�H�� �L�Q�� �J�R�O�G�� �H�[�S�O�R�U�D�W�L�R�Q���� �U�H�V�R�X�U�F�H�� �G�H�Y�H�O�R�S�P�H�Q�W�� �D�Q�G�� �R�S�H�U�D�W�L�R�Q�V�� �R�I�� �R�S�H�Q�� �S�L�W�� �D�Q�G��
�X�Q�G�H�U�J�U�R�X�Q�G���S�U�R�M�H�F�W�V����

� ,�Q� � �K�L�V� � �U�R�O�H� � �D�V� � � (� [�H�F�X�W�L�Y�H� � � '�L�U�H�F�W�R�U� �� � �0�U� � �6�W�U�L� ]�H�N� � �L�V� � �G�U�L�Y�L�Q�J� � �W�K�H� � �J�U�R�Z�W�K�� �R�I�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �J�R�O�G�� �U�H�V�R�X�U�F�H�V��
�D�F�U�R�V�V���L�W�V���S�U�R�M�H�F�W�V���L�Q�F�O�X�G�L�Q�J���W�K�H���K�L�J�K���J�U�D�G�H���$�E�X�M�D�U���*�R�O�G���3�U�R�M�H�F�W����

Capital Raising 

�,�Q�� �1�R�Y�H�P�E�H�U�� ������������ �7�L�H�W�W�R�� �D�Q�Q�R�X�Q�F�H�G�� �L�W�� �K�D�G�� �U�H�F�H�L�Y�H�G�� �E�L�Q�G�L�Q�J�� �F�R�P�P�L�W�P�H�Q�W�V�� �I�R�U�� �D�� �S�O�D�F�H�P�H�Q�W�� �W�R�� �U�D�L�V�H��
�$������������ �P�L�O�O�L�R�Q�����E�H�I�R�U�H���F�R�V�W�V���� �W�K�U�R�X�J�K�� �W�K�H�� �S�O�D�F�H�P�H�Q�W���R�I�� �D�S�S�U�R�[�L�P�D�W�H�O�\�� ���������� �P�L�O�O�L�R�Q���I�X�O�O�\�� �S�D�L�G���R�U�G�L�Q�D�U�\��
�V�K�D�U�H�V���D�W���$�������������S�H�U���V�K�D�U�H�����1�R�Y�H�P�E�H�U���3�O�D�F�H�P�H�Q�W������

�7�K�H���&�R�P�S�D�Q�\���L�V�V�X�H�G�������������������������I�X�O�O�\���S�D�L�G���R�U�G�L�Q�D�U�\���V�K�D�U�H�V���D�W���D�Q���L�V�V�X�H���S�U�L�F�H���R�I���$�������������W�R���L�Q�V�W�L�W�X�W�L�R�Q�D�O��
�D�Q�G�� �V�R�S�K�L�V�W�L�F�D�W�H�G�� �L�Q�Y�H�V�W�R�U�V�� �L�Q�� �$�X�V�W�U�D�O�L�D�� �D�Q�G�� �R�Y�H�U�V�H�D�V���� �U�D�L�V�L�Q�J���D�S�S�U�R�[�L�P�D�W�H�O�\�� �$������������ �P�L�O�O�L�R�Q�� �E�H�I�R�U�H��
�F�R�V�W�V����

�6�H�W�W�O�H�P�H�Q�W�� �R�I�� �W�K�H�� �1�R�Y�H�P�E�H�U�� �3�O�D�F�H�P�H�Q�W�� �R�F�F�X�U�U�H�G�� �L�Q�� �W�Z�R�� �W�U�D�Q�F�K�H�V�����Z�L�W�K�� �7�U�D�Q�F�K�H�� ���� �R�I�� ����������������������
�V�K�D�U�H�V���L�V�V�X�H�G���R�Q���������1�R�Y�H�P�E�H�U���D�Q�G���7�U�D�Q�F�K�H�������I�R�O�O�R�Z�L�Q�J���6�K�D�U�H�K�R�O�G�H�U���D�S�S�U�R�Y�D�O���R�Q�������-�D�Q�X�D�U�\��������������

�,�Q�� �D�G�G�L�W�L�R�Q���� �W�Z�R�� �7�L�H�W�W�R�� �'�L�U�H�F�W�R�U�V�� �V�R�X�J�K�W�� �V�K�D�U�H�K�R�O�G�H�U�� �D�S�S�U�R�Y�D�O�� �W�R�� �S�D�U�W�L�F�L�S�D�W�H�� �L�Q�� �W�K�H�� �1�R�Y�H�P�E�H�U��
�3�O�D�F�H�P�H�Q�W���� �1�R�Q���H�[�H�F�X�W�L�Y�H�� �'�L�U�H�F�W�R�U�� �0�U�� �+�D�Q�M�L�Q�J�� �;�X�� �V�X�E�V�F�U�L�E�H�G�� �I�R�U���D�S�S�U�R�[�L�P�D�W�H�O�\�� ������������������ �D�Q�G�� �1�R�Q��
�H�[�H�F�X�W�L�Y�H���'�L�U�H�F�W�R�U���0�U���0�D�U�N���6�W�U�L�]�H�N���V�X�E�V�F�U�L�E�H�G���I�R�U�������������������L�Q���W�K�H���1�R�Y�H�P�E�H�U���3�O�D�F�H�P�H�Q�W����

�7�K�H���1�R�Y�H�P�E�H�U���3�O�D�F�H�P�H�Q�W���E�U�R�D�G�H�Q�H�G���W�K�H���V�K�D�U�H���U�H�J�L�V�W�H�U���W�K�U�R�X�J�K���W�K�H���L�Q�W�U�R�G�X�F�W�L�R�Q���R�I���Q�H�Z���L�Q�W�H�U�Q�D�W�L�R�Q�D�O��
�D�Q�G���$�X�V�W�U�D�O�L�D�Q���L�Q�V�W�L�W�X�W�L�R�Q�D�O���L�Q�Y�H�V�W�R�U�V���D�Q�G���U�H�F�H�L�Y�H�G���V�W�U�R�Q�J���V�X�S�S�R�U�W���I�U�R�P���H�[�L�V�W�L�Q�J���V�K�D�U�H�K�R�O�G�H�U�V����

�3�R�V�W���\�H�D�U���H�Q�G�����L�Q���$�X�J�X�V�W���������������W�K�H���&�R�P�S�D�Q�\���L�V�V�X�H�G���������P�L�O�O�L�R�Q���V�K�D�U�H�V���S�X�U�V�X�D�Q�W���W�R���D���6�K�D�U�H���3�O�D�F�H�P�H�Q�W��
�D�Q�G�� �6�K�D�U�H�� �3�X�U�F�K�D�V�H�� �3�O�D�Q�� �D�W�� �D�Q�� �L�V�V�X�H�� �S�U�L�F�H�� �R�I�� ������������ �S�H�U�� �V�K�D�U�H�� �U�D�L�V�L�Q�J�� �D�S�S�U�R�[�L�P�D�W�H�O�\�� ������������ �P�L�O�O�L�R�Q��
�W�R�W�D�O���J�U�R�V�V���S�U�R�F�H�H�G�V����

�+�D�U�W�O�H�\�V�� �/�L�P�L�W�H�G�� �D�Q�G�� �&�D�Q�D�F�F�R�U�G�� �*�H�Q�X�L�W�\�� ���$�X�V�W�U�D�O�L�D���� �/�L�P�L�W�H�G�� �D�F�W�H�G�� �D�V�� �-�R�L�Q�W�� �/�H�D�G�� �0�D�Q�D�J�H�U�V�� �W�R�� �W�K�H��
�3�O�D�F�H�P�H�Q�W�� �D�Q�G�� �8�Q�G�H�U�Z�U�L�W�H�U�V�� �W�R�� �W�K�H�� �X�Q�G�H�U�Z�U�L�W�W�H�Q�� ������������ �P�L�O�O�L�R�Q�� �F�R�P�S�R�Q�H�Q�W�� �R�I�� �W�K�H�� �3�O�D�F�H�P�H�Q�W���� �7�K�H��
�3�O�D�F�H�P�H�Q�W���Z�D�V���V�W�U�R�Q�J�O�\���V�X�E�V�F�U�L�E�H�G���E�\���E�R�W�K���G�R�P�H�V�W�L�F���D�Q�G���L�Q�W�H�U�Q�D�W�L�R�Q�D�O���H�[�L�V�W�L�Q�J���D�Q�G���Q�H�Z���L�Q�V�W�L�W�X�W�L�R�Q�D�O��
�L�Q�Y�H�V�W�R�U�V��������

�3�U�R�F�H�H�G�V���R�I���W�K�H���3�O�D�F�H�P�H�Q�W���Z�L�O�O���E�H���X�V�H�G���W�R���F�R�Q�W�L�Q�X�H���G�H�O�L�Y�H�U�L�Q�J���J�U�R�Z�W�K���L�Q���U�H�V�R�X�U�F�H�V���W�K�U�R�X�J�K���U�H�V�R�X�U�F�H��
�D�Q�G�� �H�[�S�O�R�U�D�W�L�R�Q�� �G�U�L�O�O�L�Q�J�� �D�W�� �$�E�X�M�D�U���� �I�X�O�O�\�� �I�X�Q�G�� �E�R�W�K�� �W�K�H�� �3�U�H�æ�)�H�D�V�L�E�L�O�L�W�\�� �6�W�X�G�\�� �D�Q�G�� �'�H�I�L�Q�L�W�L�Y�H�� �)�H�D�V�L�E�L�O�L�W�\��
�6�W�X�G�\�� �I�R�U�� �$�E�X�M�D�U���� �S�U�R�Y�L�G�H�� �F�D�S�L�W�D�O�� �I�R�U�� �O�R�Q�J�� �O�H�D�G�� �W�L�P�H�� �L�W�H�P�V�� �D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �W�K�H�� �S�U�R�S�R�V�H�G�� �P�L�Q�H��
�G�H�Y�H�O�R�S�P�H�Q�W�����D�Q�G���I�R�U���Z�R�U�N�L�Q�J���F�D�S�L�W�D�O��������

�2�Q���������6�H�S�W�H�P�E�H�U���������������W�K�H���V�K�D�U�H�K�R�O�G�H�U�V���D�S�S�U�R�Y�H�G���W�K�H���L�V�V�X�H���R�I�������������������&�O�D�V�V���'���3�H�U�I�R�U�P�D�Q�F�H���5�L�J�K�W�V��
�W�R���0�D�U�N���6�W�U�L�]�H�N����
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Release of Escrowed Securities��

�7�K�H���I�R�O�O�R�Z�L�Q�J���V�H�F�X�U�L�W�L�H�V���Z�H�U�H���U�H�O�H�D�V�H�G���I�U�R�P���H�V�F�U�R�Z���R�Q���������-�D�Q�X�D�U�\��������������

�r�� �����������������������I�X�O�O�\���S�D�L�G���R�U�G�L�Q�D�U�\���V�K�D�U�H�V����
�r�� �����������������������R�S�W�L�R�Q�V���H�[�H�U�F�L�V�D�E�O�H���D�W�������„���H�[�S�L�U�L�Q�J���������'�H�F�H�P�E�H�U��������������
�r�� �����������������������R�S�W�L�R�Q�V���H�[�H�U�F�L�V�D�E�O�H���D�W�������„���H�[�S�L�U�L�Q�J���������'�H�F�H�P�E�H�U���������������D�Q�G��
�r�� �����������������������S�H�U�I�R�U�P�D�Q�F�H���U�L�J�K�W�V���H�[�S�L�U�L�Q�J���������-�D�Q�X�D�U�\����������������

�$�S�S�H�Q�G�L�[���$���±���6�F�K�H�G�X�O�H���R�I���7�H�Q�H�P�H�Q�W�V���D�V���D�W���������-�X�Q�H������������

�7�H�Q�H�P�H�Q�W���,�'�� �6�W�D�W�X�V��
�,�Q�W�H�U�H�V�W���D�W��

�E�H�J�L�Q�Q�L�Q�J���R�I��
�<�H�D�U��

�,�Q�W�H�U�H�V�W���D�F�T�X�L�U�H�G��
�R�U���G�L�V�S�R�V�H�G��

�,�Q�W�H�U�H�V�W���D�W���H�Q�G���R�I��
�<�H�D�U��

�&�{�W�H���G�¶�,�Y�R�L�U�H��
�$�E�X�M�D�U���1�R�U�W�K������

���=�D�K�L�E�R���/�L�F�H�Q�V�H����
�*�U�D�Q�W�H�G�� �������� ������ ��������

�$�E�X�M�D�U���0�L�G�G�O�H����

���=�R�X�N�R�X�J�E�H�X���/�L�F�H�Q�V�H����
�*�U�D�Q�W�H�G�� �������� ������ ��������

�$�E�X�M�D�U���6�R�X�W�K��

���,�V�V�L�D���/�L�F�H�Q�V�H����
�*�U�D�Q�W�H�G�� ���������� ������ ����������

�%�R�Q�J�R�X�D�Q�R�X���1�R�U�W�K���*�U�D�Q�W�H�G�� �������� ������ ��������

�%�R�Q�J�R�X�D�Q�R�X���6�R�X�W�K���*�U�D�Q�W�H�G�� �������� ������ ��������

�7�Z�R���%�R�X�Q�G�L�D�O�L���W�H�Q�H�P�H�Q�W�V�� �,�Q���D�S�S�O�L�F�D�W�L�R�Q��
������ �7�L�H�W�W�R���K�D�V���W�K�H���U�L�J�K�W���W�R���D�F�T�X�L�U�H���X�S���W�R���D�����������L�Q�W�H�U�H�V�W���L�Q���W�K�H���$�E�X�M�D�U���1�R�U�W�K���(�[�S�O�R�U�D�W�L�R�Q���/�L�F�H�Q�V�H����
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��
�&�R�P�S�H�W�H�Q�W���3�H�U�V�R�Q�V�¶���6�W�D�W�H�P�H�Q�W�V��
The information in this report that relates to Exploration Results is based on information compiled by Mr Mark 
Strizek, a Competent Person who is a Member or The Australasian Institute of Mining and Metallurgy.  Mr Strizek 
is an executive director of the Company.  Mr Strizek has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity being undertaking to qualify as a 
Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves”.  Mr Strizek consents to the inclusion in the announcement of the matters 
based on his information in the form and context in which it appears. Additionally, Mr Strizek confirms that the 
entity is not aware of any new information or data that materially affects the information contained in the ASX 
releases referred to in this report. 
 

The information in this report that relates to Mineral Resources is based on information evaluated by Mr Jeremy 
Clark who is a Member of The Australasian Institute of Mining and Metallurgy (MAusIMM) and who has sufficient 
experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which 
he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Clark is an employee of RPMGlobal 
Asia Limited and he consents to the inclusion of the estimates in the report of the Mineral Resource in the form 
and context in which they appear. Additionally, Mr Clark confirms that the entity is not aware of any new 
information or data that materially affects the information contained in the ASX releases referred to in this report. 
 

Compliance Statement  
This report contains information extracted from ASX market announcements reported in accordance with the 
2012 edition of the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves" ("2012 JORC Code") and available for viewing at www. tietto.com. Includes results reported previously 
and published on ASX platform, 16 January 2018, 27 March 2018, 23 April 2018, 8 May 2018, 7 June 2018, 4 
October 2018, 1 November 2018, 28 November 2018, 31 January 2019, 26 February 2019, 12 March 2019, 9 
April 2019, 9 May, 2019, 30 May 2019, 9 July 2019, 26 July 2019, 20 August 2019 and 27 August 2019. The 
Company confirms that it is not aware of any new information or data that materially affects the information 
included in the previous announcements. 
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DECLARATION OF INDEPENDENCE BY JARRAD PRUE TO THE DIRECTORS OF TIETTO MINERALS
LIMITED

As lead auditor of Tietto Minerals Limited for the year ended 30 June 2020, I declare that, to the best
of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Tietto Minerals Limited and the entities it controlled during the period.

Jarrad Prue

Director

BDO Audit (WA) Pty Ltd

Perth, 29 September 2020
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INDEPENDENT AUDITOR'S REPORT

To the members of Tietto Minerals Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Tietto Minerals Limited (the Company) and its subsidiaries (the
Group), which comprises the consolidated statement of financial position as at 30 June 2020, the
consolidated statement of profit or loss and other comprehensive income, the consolidated statement
of changes in equity and the consolidated statement of cash flows for the year then ended, and notes
to the financial report, including a summary of significant accounting policies and the directors’
declaration.

In our opinion the accompanying financial report of the Group, is in accordance with the Corporations
Act 2001, including:

(i) Giving a true and fair view of the Group’s financial position as at 30 June 2020 and of its
financial performance for the year ended on that date; and

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report.  We are independent of the Group in accordance with the Corporations
Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia.  We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the Company, would be in the same terms if given to the directors as at the
time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial report of the current period.  These matters were addressed in the context of
our audit of the financial report as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Accounting for share-based payments

Key audit matter How the matter was addressed in our audit

As disclosed in Note 16 to the financial report, the
Group has granted a number of equity instruments
which have been accounted for as share-based
payments in accordance with AASB 2 Share-based
Payment.

Refer to Note 2(d) of the financial report for a
description on the significant estimates and
judgements applied to these arrangements.

Share-based payments are a complex accounting area
and due to the complex and judgemental estimates
used in determining the fair value of financial
instruments and how the share-based payments should
be recognised, therefore we consider the accounting of
the share-based payments to be a key audit matter.

Our procedures included, but were not limited to the
following:

• Holding discussions with management to
understand the share-based payment
arrangements in place;

• Reviewing relevant supporting documentation to
obtain an understanding of the contractual nature
and terms and conditions of the share-based
payment arrangements;

• Reviewing management’s determination of the fair
value of the share-based payments granted,
considering the appropriateness of the valuation
models used and assessing the valuation inputs;

• Assessing the reasonableness of the valuation
assumptions and inputs using our valuation
specialists where deemed necessary;

• Evaluating management’s assessment of the
probability and timing of achieving non-market
performance conditions relating to performance
rights;

• Assessing the allocation of the share-based
payment expense over the expected vesting
periods; and

• Assessing the adequacy and completeness of the
related disclosures in Note 2(d) and Note 16 to the
financial report.
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Other information

The directors are responsible for the other information.  The other information comprises the
information in the Group’s annual report for the year ended 30 June 2020, but does not include the
financial report and the auditor’s report thereon.

Our opinion on the financial report does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.  We have nothing to report in this regard.

Responsibilities of the directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx ) at:

https://www.auasb.gov.au/admin/file/content102/c3/ar1_2020.pdf

This description forms part of our auditor’s report.
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Report on the Remuneration Report

Opinion on the Remuneration Report

We have audited the Remuneration Report included in pages 32 to 37 of the directors’ report for the
year ended 30 June 2020.

In our opinion, the Remuneration Report of Tietto Minerals Limited, for the year ended 30 June 2020,
complies with section 300A of the Corporations Act 2001.

Responsibilities

The directors of the Company are responsible for the preparation and presentation of the
Remuneration Report in accordance with section 300A of the Corporations Act 2001.  Our responsibility
is to express an opinion on the Remuneration Report, based on our audit conducted in accordance with
Australian Auditing Standards.

BDO Audit (WA) Pty Ltd

Jarrad Prue
Director

Perth, 29 September 2020
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Options exercisable at  17.25¢ on or before 28 August 2022 ��
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Options exercisable at 20¢ on or before 31 December 2021 ��

�)�U�D�Q�F�L�V���+�D�U�S�H�U���3�W�\���/�W�G�����)�U�D�Q�F�L�V���+�D�U�S�H�U���6���)�X�Q�G���$���&�!�� ��������������

�-�6�5���1�R�P�L�Q�H�H�V���3�W�\���/�W�G�����5�L�F�K�D�U�G�V�R�Q���6�X�S�H�U���)�X�Q�G���$���&�!�� ��������������

Options exercisable at 25¢ on or before 31 December 2021 ��
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Options exercisable at 25¢ on or before 22 January 2022 ��
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Options exercisable at 30¢ on or before 22 January 2023 �� ��
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Options exercisable at 20¢ on or before 16 January 2023 �� ��
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